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6SRäWRYDQL�VWDUäL��GUDJL�XĀHQFL�LQ�XĀHQNH� 
/HWQL�ĀDVL�VL�]�YHOLNR�KLWURVWMR�SRGDMDMR�URNH�LQ�]QRYD�MH�WX�MHVHQ�

WHU�]�QMR�]DĀHWHN�äROVNHJD�OHWD��������� 
,äĀLWH�VYRMH�WDOHQWH��VSRäWXMWH�VHEH�LQ�GUXJH��JOHMWH�SULMD]QR�QD�
VYHW��NL�YDV�REGDMD�LQ�PL�YDP�ERPR�SUL�WHP�SRPDJDOL��6PR�äROD�]D�
YVHVWUDQVNR�XĀHQMH�LQ�SROQR�æLYOMHQMH��]DWR�YDV�ERPR�QDXĀLOL��GD�

ERVWH�]QDOL�VWRSLWL�Y�VYHW�QD�YDä�QDĀLQ� 
0LORMND�6HYäHN��UDYQDWHOMLFD 

  
  
  
  
  
  
  

9ĀDVLK�SR]DELPR��GD�]PRUHPR�SUHFHM�YHĀ��NRW�VL�ODKNR�SUHGVWDYOMD�
QDä�XP��,]MHPQH�VSRVREQRVWL�LPDPR��YSUDäDQMH�SD�MH��NROLNR�MLK�

GHMDQVNR�XSRUDEOMDPR� 
�L]�NQMLJH�,]SRYHGL�VUFD��)DQLND�.ULæDM� 
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3RVODQVWYR 

1Dä� Y]JRMQR-L]REUDæHYDOQL� ]DYRG� MH� QDPHQMHQ� RWURNRP� V�
SRVHEQLPL� SRWUHEDPL�� 6� VSHFLILĀQLPL� SULVWRSL�� REOLNDPL� LQ�
PHWRGDPL� GHOD� XĀLWHOML� LQ� VWURNRYQL� GHODYFL� VSRGEXMDMR�
RWURNRY�UD]YRM�QD� YVHK�SRGURĀMLK�� 3UL]DGHYDPR�VL� XSRäWHYDWL�
LQ� ]DGRYROMHYDWL� RWURNRYH� LQWHUHVH�� UD]YLMDWL� XĀHQĀHYH�
GHORYQH� QDYDGH� WHU� V� VYHWRYDQMHP� VWDUäHP� RE� QMLKRYHP�
DNWLYQHP� VRGHORYDQMX� SULSUDYLWL� PODGRVWQLND� ]D� WYRUQR�
YNOMXĀLWHY�Y�RNROMH� 
 

9L]LMD 

 

ã2/$�=$�96(675$16.2�8ÿ(1-(�� 
=$�32/12�å,9/-(1-(� 
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3RGDWNL�R�äROL 
2VQRYQD�äROD�*XVWDYD�ãLOLKD�0DULERU 
0DMFLJHUMHYD�XOLFD����������0DULERU 
7HOHIRQ�������������� 
)DNV�������������� 
(OHNWURQVNL�QDVORY�äROH��RVJXVL#JXHVW� DUQHV� VL 
6SOHWQD�VWUDQ�äROH��KWWS� ��ZZZ� RVJXVL� VL 
 
 
2VQRYQD� äROD� *XVWDYD� ãLOLKD� MH� MDYQL� Y]JRMQR-L]REUDæHYDOQL� ]DYRG�� NL� JD� MH�
XVWDQRYLOD� REĀLQD�0DULERU� ]� RGORNRP� R� XVWDQRYLWYL� MDYQLK� Y]JRMQR-L]REUDæHYDOQLK�
]DYRGRY��ãROVNL�RNROLä�REVHJD�REPRĀMH�0HVWQH�REĀLQH�0DULERU� LQ�RNROLäNLK�REĀLQ�
'XSOHN�� 6WDUäH�� 0LNODYæ�� ãHQWLOM�� .XQJRWD�� 3HVQLFD�� 6OLYQLFD�� 5DĀH�� )UDP�� 5XäH��
6HOQLFD��/RYUHQF�QD�3RKRUMX« 
 
9� VHVWDYL� ]DYRGD� GHOXMHMR� HQRWH�� NL� VR� RUJDQL]LUDQH� JOHGH� QD� VSHFLILĀQRVW� QDäLK�
GHMDYQRVWL� 

· 3UHGäROVNL�RGGHONL�V�SULODJRMHQLP�SURJUDPRP��3233� 
· 3RVHEQL�SURJUDP��33� 
· 2VQRYQD� äROD� V� SULODJRMHQLP� SURJUDPRP� LQ� QLæMLP� L]REUD]EHQLP� VWDQGDUGRP�

�2ã33� 
· 6WURNRYQL�FHQWHU�&RPS#V��SURMHNWQR� 

 
9�]JUDGEL�QD�0DMFLJHUMHYL�XOLFL����GHOXMHWD�RVQRYQD�äROD�V�SULODJRMHQLP�SURJUDPRP�
]� QLæMLP� L]REUD]EHQLP� VWDQGDUGRP� WHU� RGGHONL� SRVHEQHJD� SURJUDPD�� 3UHGäROVNL�
RGGHONL�V�SULODJRMHQLP�SURJUDPRP�VR�RUJDQL]LUDQL�QD�WUHK�ORNDFLMDK�Y�0DULERUX��SUL�
9UWFX�2WRQD�åXSDQĀLĀD�-�(QRWD�/HQND��SUL�9UWFX�-RæLFH�)ODQGHU�-�(QRWD�9HYHULĀHN�
LQ�SUL�9UWFX�7H]QR�-�(QRWD�0HKXUĀNL�WH�(QRWD�6RYLFH�Y�GRPX�$QWRQD�6NDOH� 
 
6SHFLDOQH� LQ� UHKDELOLWDFLMVNH� SHGDJRJLQMH� QXGLMR� VSHFLDOQR� SHGDJRäNR� SRPRĀ� –�
GRGDWQR� VWURNRYQR� SRPRĀ� �'63�� XĀHQFHP� ]� XĀQLPL� WHæDYDPL� Y� UHGQLK� RVQRYQLK�
äRODK�LQ�RWURNRP��V�SRVHEQLPL�SRWUHEDPL�Y��PDULERUVNLK�YUWFLK� 
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6WURNRYQL�RUJDQL�]DYRGD 
1DMYLäML� VWURNRYQL� RUJDQ� ]DYRGD� MH� 6YHW� ]DYRGD�� NL� JD� VHVWDYOMD� HQDMVW� ĀODQRY��
3UHGVWDYQLNL� VWDUäHY� L]� SRVDPH]QLK� UD]UHGQLK� VNXSQRVWL� WYRULMR� 6YHW� VWDUäHY��
3HGDJRäNR�GHOR�XVNODMXMH�XĀLWHOMVNL�LQ�Y]JRMLWHOMVNL�]ERU�WHU�VWURNRYQL�DNWLYL� 
 
5DYQDWHOMLFD��0LORMND�6HYäHN� � SURIHVRULFD�GHIHNWRORJLMH 
 
3RPRĀQLFH�UDYQDWHOMLFH�LQ�YRGMH�GHORYQLK�HQRW�� 

· 'DULQND�3ORM��SURIHVRULFD�GHIHNWRORJLMH��SRPRĀQLFD�UDYQDWHOMLFH�]D�2ã33 
· &YHWND�.RYDĀLĀ��VSHFLDOQL�SHGDJRJ��SRPRĀQLFD�UDYQDWHOMLFH�]D�33 
· 3HJL�=DNUDMäHN�6WHUJDU��SURIHVRULFD�GHIHNWRORJLMH��YRGMD�3233 
· ,UHQD�ÿHEXODU��SURIHVRULFD�GHIHNWRORJLMH��SRPRĀQLFD�UDYQDWHOMLFH�]D�33 
 

6YHWRYDOQL�GHODYFL� 
· 6RFLDOQD�GHODYND��'DUMD�.567,ý�32'*25(/(& 
· 3HGDJRJLQMD��1DWDOL�3(5%,/�(,61(5 
· 3HGDJRJLQMD��%DUEDUD�+5,%$5� 
· 3VLKRORJLQMD��,GD�ã80$. 

 
3HGDJRäNR�GHOR�Y�]DYRGX�RSUDYOMDMR��VSHFLDOQL�LQ�UHKDELOLWDFLMVNL�SHGDJRJL��XĀLWHOML��
Y]JRMLWHOML��� SUHGPHWQL� XĀLWHOML� ]� GHIHNWRORäNR� GRNYDOLILNDFLMR�� NQMLæQLĀDUND���
UDĀXQDOQLNDUND� LQ� VYHWRYDOQH� GHODYNH�� 1XMQR� SRWUHEQH� ]GUDYVWYHQH� VWRULWYH�
RSUDYOMDMR� ]GUDYVWYHQH� GHODYNH�� ORJRSHGLQMH�� QHYURIL]LRWHUDSHYWNH�� GHORYQL�
WHUDSHYWNL�LQ�PHGLFLQVND�VHVWUD�� 
 
1HSRJUHäOMLYR�SRPRĀ�SUL�GHOX�]�RWURNL�SD�QXGLMR�SRPRĀQLFH�Y]JRMLWHOMLF���YDUXKL�LQ�
VSUHPOMHYDOFL� JLEDOQR� RYLUDQLK� RWURN��9� OHWRäQMHP�äROVNHP� OHWX� VPR�SULGRELOL� WXGL�
WUL�DVLVWHQWH�]D�SRPRĀ�RWURNRP�V�SRVHEQLPL�SRWUHEDPL�SUHNR�UD]SLVD�0,=ã� 
 
9� ]DYRGX� VR� ]DSRVOHQL� äH�� SRVORYQD� VHNUHWDUND�� NQMLJRYRGMD�� UDĀXQRYRGNLQMD��
NXKDUMD��KLäQLND�LQ�ĀLVWLONH� 
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.ROHGDU�]D�äROVNR�OHWR���������� 
· SUYL�GDQ�SRXND�-����VHSWHPEHU����� 

· ]DGQML�GDQ�SRXND��UD]GHOLWHY�VSULĀHYDO�LQ�]DNOMXĀHN����RF��REGREMD��]D�XĀHQFH����
UD]UHGRY�-�����MXQLM����� 

· ]DGQML�GDQ�SRXND��UD]GHOLWHY�VSULĀHYDO�]D�RVWDOH�UD]UHGH��SURVODYD�SUHG�GQHYRP�
GUæDYQRVWL�-�����MXQLM����� 

URNL�]D�UD]UHGQH��SUHGPHWQH�LQ�SRSUDYQH�L]SLWH� 

· URN��]D�XĀHQFH�GHYHWLK�UD]UHGRY�����MXQLM�-����MXOLM����� 

· ���URN��]D�XĀHQFH�RVWDOLK�UD]UHGRY������MXQLM�-����MXOLM����� 

· ���URN��]D�XĀHQFH�RG����GR����UD]UHGD�����-�����DYJXVW����� 
 
3RĀLWQLFH��SUD]QLNL�LQ�SRVHEQRVWL� 
 
-HVHQVNH�SRĀLWQLFH��������-����������� 

· ����RNWREHU�-�GDQ�UHIRUPDFLMH 

· ���QRYHPEHU�-�GDQ�VSRPLQD�QD�PUWYH 
1RYROHWQH�SRĀLWQLFH�������������–��������� 

· ����GHFHPEHU�-�SURVODYD�SUHG�GQHYRP�VDPRVWRMQRVWL�LQ�HQRWQRVWL 

· ���GHFHPEHU�–�SRXND�SURVW�GDQ��QDGRPHäĀDQMH���������� 

· ����GHFHPEHU�-�ERæLĀ 

· ����GHFHPEHU�-�GDQ�VDPRVWRMQRVWL�LQ�HQRWQRVWL 

· ���MDQXDU�-����MDQXDU�-�QRYR�OHWR 

· ����MDQXDU�-��SRXN�LQ�]DNOMXĀHN�SUYHJD�RFHQMHYDOQHJD�REGREMD�—�RE�]DNOMXĀNX�RF��
REGREMD�ERVWH�VWDUäL�REYHäĀHQL�R�XĀQR-Y]JRMQHP�QDSUHGNX�YDäHJD�RWURND�� 

· ���IHEUXDU�–�SRXN�Y�VNODGX�]����RGVWDYNRP���ĀOHQD��3UDYLOQLND�R�äROVNHP�NROHGDUMX 

· ���IHEUXDU�-��SURVODYD�SUHG�VORYHQVNLP�NXOWXUQLP�SUD]QLNRP 

· ���IHEUXDU�-�3UHäHUQRY�GDQ��VORYHQVNL�NXOWXUQL�SUD]QLN 
,1)250$7,91,�'1(9,�=$����5$=5('������LQ�����IHEUXDU����� 
=LPVNH�SRĀLWQLFH�����������-���������� 

· ����DSULO�-�YHOLNRQRĀQL�SRQHGHOMHN 
3UYRPDMVNH�SRĀLWQLFH�������-���������� 

· ����DSULO�-�GDQ�XSRUD�SURWL�RNXSDWRUMX 

· ���LQ����PDM�-�SUD]QLN�GHOD 

· ��PDM�-�SRXND�SURVW�GDQ��QDGRPHäĀDQMH�Y�VRERWR���������� 
3ROHWQH�SRĀLWQLFH������MXQLM�-�����DYJXVW����� 
52.,�=$�13= 
 
5HGQL�URN�–����UD]UHG�� 

· 6/29(1ãÿ,1$�–����PDM����� 

· 0$7(0$7,.$�–����PDM����� 

· 75(7-,�35('0(7�–�����PDM����� 
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*RYRULOQH�XUH�ERGR�YVDN�WUHWML�ĀHWUWHN�Y�PHVHFX�RE�����XUL��RE�������
]D�]GUDYVWYHQH�GHODYNH�LQ�RE�������]D�VYHWRYDOQH�GHODYNH� 
1D� JRYRULOQLK� XUDK�� NL� VR� QDĀUWRYDQH� YVDN� WUHWML� ĀHWUWHN� Y� PHVHFX� RE� ������ XUL�
ERGR� SULVRWQL� WXGL� SUHGPHWQL� XĀLWHOML�� äROVNH� VYHWRYDOQH� GHODYNH� LQ� ]GUDYVWYHQH�
GHODYNH�� 9� GRSROGDQVNH� ĀDVX� VR� JRYRULOQH� XUH� RGYLVQH� RG� SURVWHJD� WHUPLQD�
UD]UHGQLND� LQ� VWDUäHY� WHU� VH� ]DEHOHæLMR� Y� UD]UHGQHP� XUQLNX�� 1D� GRSROGDQVNH�
JRYRULOQH�XUH�VH�VWDUäL�QDMDYLMR�XĀLWHOMX�YVDM�HQ�GHORYQL�GDQ�SUHM� 
 

52',7(/-6.,�6(67$1.,� 

· �����������3UHGDYDQMH�]D�VWDUäH��3UHGVWDYLWHY�äROVNHJD�OHWD����������
0LORMND�6HYäHN�LQ�$'+'��0'5���6DUD�'UDXĀEDKHU�LQ�6X]DQD�åXQNR�9RJULQF�� 

· ������������$YWL]HP��0DWHMD�ãLOF�LQ�7LQD�*UNLQLĀ 
· ������������3UHGDYDQMH�]D�VWDUäH��3ULVWRS�PRQWHVVRUL�]D�YHĀMR�VDPRVWRMQRVW�

RWURN��-DVPLQD�$QGHUOLĀ� 
· �����������3UHGDYDQMH�]D�VWDUäH��9]JRMD��PHMH��GQHYQD�UXWLQD��VRGHORYDQMH�

äROD-VWDUäL�'DUMD�.UVWLĀ�3RGJRUHOHF��1DWDOL�3HUELO�(LVQHU��%DUEDUD�+ULEDU�LQ�
,GD�ãXPDN 

 
3RPHPEQL�GQHYL�Y�äROVNHP�OHWX� 

· ���VHSWHPEHU������-�VRGHORYDQMH�SULUHGLWYL�(YURSVNL�WHGHQ�äSRUWD 
· ���VHSWHPEHU������-�GHORYQD�VRERWD��SRQHGHOMNRY�XUQLN 
· ��RNWREHU������GR���RNWREHU�-�������7('(1�2752.$ 
· ��RNWREHU������-�GDQ�GHMDYQRVWL��QDUDYRVORYQL�GDQ��6NXSDM�Y�MHVHQ�SRSROGDQ 
· ��RNWREHU������-�VYHWRYQL�GDQ�FHUHEUDOQH�SDUDOL]H� 
· ���RNWREHU������-�GDQ�XĀLWHOMHY��� 
· ���RNWREHU�����-�GDQ�VSHFLDOQLK�LQ�UHKDELOLWDFLMVNLK�SHGDJRJRY�6ORYHQLMH 
· ���RNWREHU������-�PX]LNDO�ª'HNOH��NL�MH�OMXELOR�]YH]GR©�Y�6HOQLFL�RE�'UDYL�]D�2ã�3UHæLKRY�

9RUDQF�LQ�L]YHQ 
· ���QRYHPEHU�����—0HGQDURGQD�NRQIHUHQFD�Y�RUJDQL]DFLML�VWURNRYQHJD�FHQWUD�&RPS#V�Y�

RNYLUX�2ã�*XVWDYD�ãLOLKD�0DULERU 
· ���QRYHPEHU������-�VORYHQVNL�WUDGLFLRQDOQL�]DMWUN�LQ�'DQ�]GUDYH�äROH 
· ���QRYHPEHU������-�DGYHQWQD�GHODYQLFD���GHODYFL�äROH�L]GHOXMHMR�L]GHONH�]D�äROVNL�ED]DU� 
· ��GHFHPEHU������-�RELVN�0LNODYæD 
· ���GHFHPEHU������-�RELVN�OXWNRYQHJD�JOHGDOLäĀD� 
· ��GHFHPEHU��������GHORYQD�VRERWD�QDPHVWR������������JRYRULOQD�XUD����-�GDQ�GHMDYQRVWL��NXOWXUQL�

GDQ��GRSROGDQ��6WDUäL�VH�SUHGVWDYLMR�LQ�QDWR�L]GHORYDQMH�QRYROHWQLK�ĀHVWLWN�]D�äROVNL�ED]DU 
· ���GHFHPEHU�-�PX]LNDO�ª'HNOH��NL�MH�OMXELOR�]YH]GR©�Y�6HOQLFL�RE�'UDYL�]D�2ã�0LNODYæ�LQ�L]YHQ 
· ����GHFHPEHU������-�RJOHG�ILOPD�Y�NLQX 
· ����GHFHPEHU������-�'HGHN�0UD]��SULUHGLWHY�]D�RWURNH�LQ�VWDUäH��VUHĀDQMH�]�XSRNRMHQFL��

QRYROHWQL�ED]DU 
· ���GHFHPEHU������-�SURVODYD�RE�GQHYX�6DPRVWRMQRVWL�LQ�HQRWQRVWL��SUHVHQHĀHQMH�]D�RWURNH 
· ���IHEUXDU������-�SURVODYD�LQ�REHOHæHQMH�6ORYHQVNHJD�NXOWXUQHJD�GQHYD�LQ�VSRPLQ�QD�*XVWDYD�

ãLOLKD 
· ��PDUHF������-�SXVWRYDQMH��RELVN�SXVWRYDQMD�QD�3WXMX 
· ����PDUHF������-�SUD]QLN�GUXæLQH��SULUHGLWHY�]D�VWDUäH��JRYRULOQH�XUH 
· ����PDUHF������-�VYHWRYQL�GDQ�'RZQRYHJD�VLQGURPD��UD]YRMQL�WLP�]D�'RZQRY�VLQGURP� 
· ���DSULO������-�VYHWRYQL�GDQ�]DYHGDQMD�R�DYWL]PX��UD]YRMQL�WLP�]D�DYWL]HP� 
· ���������-�GHORYQD�VRERWD���QDPHVWR��������'DQ�]D�VSUHPHPEH��GHORYQL�GDQ 
· ����DSULO������-�GDQ�RGSUWLK�YUDW� 
· ����MXQLM������-��YDOHWD�GHYHWRäROFHY 
· ����MXQLM������-�GDQ�'UæDYQRVWL��SRGHOLWHY�VSULĀHYDO��]DNOMXĀQR�GUXæDEQR�VUHĀDQMH�V�VWDUäL��

VUHĀHORY��äSRUWQH�LJUH��GHODYQLFH 
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8ĀQR�Y]JRMQL�SURFHV�Y�]DYRGX�ER�SRWHNDO� 

D� SR�3ULODJRMHQHP�SURJUDPX�RVQRYQH�äROH�]�QLæMLP�L]REUD]EHQLP�
VWDQGDUGRP 
 
3ULĀHWHN� SRXND� RE� ��� XUL�� ]DNOMXĀHN� JOHGH� QD� XUQLN� UD]UHGD�� 9� RNYLUX� SUHGPHWQLND� VR�
RUJDQL]LUDQL�� UHGQL� SRXN�� GQHYL� GHMDYQRVWL� �NXOWXUQL�� QDUDYRVORYQL�� äSRUWQL�� WHKQLäNL�� LQ�
VWURNRYQH�HNVNXU]LMH� 
 
'RGDWQL�—�RERJDWLWYHQL�SURJUDP��]D�XĀHQFH�WUHWMLK�UD]UHGRY�SRXN�SODYDQMD�Y�3ULVWDQX��
]D�XĀHQFH�äHVWLK� UD]UHGRY�äROD�Y� QDUDYL�� IDNXOWDWLYQL�SRXN�QHPäĀLQH�]D�XĀHQFH�RG����GR����
UD]UHGD�LQ�UDĀXQDOQLäWYD�]D�XĀHQFH�RG����GR����UD]UHGD� 
 
E� SR�3RVHEQHP�SURJUDPX�Y]JRMH�LQ�L]REUDæHYDQMD� 
3ULĀHWHN�SRXND�RE����XUL��]DNOMXĀHN�SR�XUQLNX�JOHGH�QD�UD]UHGQR�VWRSQMR� 
 
'RGDWQL�—�RERJDWLWYHQL�SURJUDP� 

· ]LPVNH�LQ�OHWQH�äROH�Y�QDUDYL�� 
· LJUH�Y�YRGL�LQ�SRXN�SODYDQMD�Y�3ULVWDQX��SODYDQMH�SR�+DOOLZLFN�PHWRGL� 
· JODVEHQD�Y]JRMD�� 
· DNWLYQRVWL�Y�RNYLUX�6SHFLDOQH�ROLPSLMDGH��RVQRYH�DWOHWLNH��NRäDUNH�LQ�QDPL]QHJD�WHQLVD��

DOSVNR�VPXĀDQMH��NUSOMDQMH�LQ�WHN�QD�VPXĀHK���0$73« 
· $ELOLPSLDGD� 
· (.2�YUW��(.2�VDGRYQMDN 

 
F��3R�SURJUDPX�RGGHONRY�SRGDOMäDQHJD�ELYDQMD�Y�ĀDVX�PHG�������LQ������ 
 
G� SR�3ULODJRMHQHP�SURJUDPX�]D�SUHGäROVNH�RWURNH� 
3RVORYQL�ĀDV�RGGHONRY�MH�SULODJRMHQ�SRWUHEDP�VWDUäHY� LQ�WUDMD�RG������GR��������3HGDJRäNH�
SURJUDPH� QDĀUWXMHPR�� L]YDMDPR� LQ� YUHGQRWLPR� QD� RVQRYL� MDYQR� YHOMDYQHJD� QDFLRQDOQHJD�
SURJUDPD� ]D� SUHGäROVNH� RWURNH�� .XULNXOD� ]D� YUWFH�� NL� SUHGVWDYOMD� QHSRVUHGQR� VWURNRYQR�
L]KRGLäĀH�LQ�RVQRYR�]D�3ULODJRMHQL�SURJUDP�]D�SUHGäROVNH�RWURNH�V�SRVHEQLPL�SRWUHEDPL� 
 
2ERJDWLWYHQL�SURJUDP� 

· äSRUWQH�GHMDYQRVWL� 
· UD]OLĀQL�SULUHGLWYH��RELVNL��GHODYQLFH�LQ�SUD]QRYDQMD� 
· SURMHNWL� 
 
 

H� SR�SURJUDPLK�GRGDWQH�VWURNRYQH�SRPRĀL��'63���NL�MR�QDäH�GHODYNH�QXGLMR�
RWURNRP�Y�UHGQLK�RGGHONLK�YUWFHY�LQ�XĀHQFHP�]�XĀQLPL�WHæDYDPL�Y�RVQRYQL�äROL� 
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9�äROVNHP�OHWX�����������MH�REOLNRYDQLK� 
 
2VQRYQRäROVNL�SULODJRMHQL�SURJUDP 

· ���RGGHONRY��Y�NDWHUH�MH�YNOMXĀHQLK�����XĀHQFHY 
 
3RVHEQL�SURJUDP�33 

· ��� RGGHONRY� 3RVHEQHJD� SURJUDPD�� Y� NDWHUH� MH� YNOMXĀHQLK� ���� RWURN� LQ�
PODGRVWQLNRY 

 
3UHGäROVNL�SULODJRMHQL�SURJUDP�—�3233 

· ��SUHGäROVNLK�RGGHONRY�V�SULODJRMHQLP�SURJUDPRP��Y�NDWHUH�MH�YNOMXĀHQLK�
���RWURN 

 
'RGDWQD�VWURNRYQD�SRPRĀ�—�'63 

· GRGDWQR� VWURNRYQR� SRPRĀ� ERGR� RWURNRP� Y� PDULERUVNLK� YUWFLK� QXGLOH�
VSHFLDOQH� LQ� UHKDELOLWDFLMVNH� SHGDJRJLQMH�� 9� RVQRYQLK� äRODK� L]YDMDMR�
GRGDWQR� VWURNRYQR� SRPRĀ� VWURNRYQH� GHODYNH� LQ� GHODYNH�� NL� GRSROQMXMHMR�
GHOR�Y�PRELOQL�VOXæEL� 

 
-XWUDQMH�YDUVWYR� 
2VQRYQD� äROD� RUJDQL]LUD� MXWUDQMH� YDUVWYR� XĀHQFHY� ��� UD]UHGD� LQ� XĀHQFHY�
3RVHEQHJD� SURJUDPD�� 9� 2ã� *XVWDYD� ãLOLKD� MH� MXWUDQMH� YDUVWYR� QDPHQMHQR�
XĀHQFHP�YR]DĀHP�LQ�RWURNRP��NL�MLK�Y�äROR�SULSHOMHMR�VWDUäL�SUHG�RGKRGRP�QD�
VYRMH�GHORYQR�PHVWR��-XWUDQMH�YDUVWYR�SRWHND�Y�SURVWRULK�3RVHEQHJD�SURJUDPD�
GQHYQR�RG�������SR�SRWUHEL�WXGL�GUXJDĀH��GR������XUH�� 
 
9DUVWYR�XĀHQFHY 
2EĀLQH�5XäH�� /RYUHQF� QD� 3RKRUMX��6HOQLFD� RE�'UDYL��ãHQWLOM�� 3HVQLFD�� /HQDUW��
.XQJRWD��+RĀH-�6OLYQLFD��'HVWHUQLN��6ORY�� %LVWULFD� LQ�5DĀH�)UDP�RUJDQL]LUDMR�
DYWREXVQL� SUHYR]�� 2WURFL� VH� Y� äROR� SULSHOMHMR� RG� ����� GR������ RE� ������ GR�
������SD�VH�]�DYWREXVRP�RGSHOMHMR�GRPRY��=D�XĀHQFH�L]�0DULERUVNH�REĀLQH�MH�
Y�RNYLUX�020�RUJDQL]LUDQ�LQWHJULUDQ�NURæQL�DYWREXV�SR�PHVWX�0DULERU� 
 
6WURNRYQR�VRGHORYDQMH 
6WURNRYQR�VRGHORYDQMH�ER�UHGQR�SRWHNDOR�]�'RPRP�$QWRQD�6NDOH��NMHU�ELYDMR�
PHG�WHGQRP�QHNDWHUL�QDäL�XĀHQFL��3UDY�WDNR�ERPR�YVH�OHWR�VRGHORYDOL�]�YUWFL�LQ�
RVQRYQLPL�WHU�VUHGQMLPL�äRODPL��9DUVWYHQR�GHORYQLPD�FHQWURPD�3ROæ�LQ�6RæLWMH��
]� $PEXODQWR� ]D� RWURNH� ]� PRWQMDPL� Y� UD]YRMX�� ]� 'LVSDQ]HUMHP� ]D�
SHGRSVLKLDWULMR�� 2WURäNR� EROQLäQLFR�� V� &HQWURP� ]D� VOXK� LQ� JRYRU�� GUXäWYL�
6RQĀHN��6RæLWMH��ãNROMNH��'UXäWYRP�VSHFLDOQLK�LQ�UHKDELOLWDFLMVNLK�SHGDJRJRY��
GUXäWYRP�SDUDSOHJLNRY« 
 
 
 
 
 



�� 

 

7HNPRYDQMD�LQ�SULUHGLWYH 
· 5DĀXQDQMH�MH�LJUD 
· $OSVNL�PLWLQJ 
· $WOHWVNL�PLWLQJ 
· 6YHWRYQH�OHWQH�LJUH�62�Y�$EX�'DELMX 
· 5HJLMVNH�LJUH�626 
· 5HJLMVNH�LJUH�0$73 
· 0ODGL�PRGHODUML 
· ,JUD�PHG�GYHPD�RJQMHPD��YVL�QLYRML� 
· 0DOL�QRJRPHW��YVL�QLYRML� 
· $WOHWLND 
· %DGPLQWRQ 
· .RäDUND 
· 9RGQH�LJUH�0$73� 



��� 

 

2%6(*�,1�96(%,1$�9=*2-12-,=2%5$å(9$/1(*$�'(/$ 

2VQRYQD�äROD�]�QLæMLP�L]REUD]EHQLP�VWDQGDUGRP��2ã33� 
���2EYH]QL�SURJUDP 
 
3RXN 
9]JRMQR-L]REUDæHYDOQR� GHOR� äROH� SRWHND� QD� RVQRYL� SUHGPHWQLND� LQ� SUHGSLVDQHJD�
XĀQHJD�QDĀUWD�]D�2ã�V�SULODJRMHQLP�SURJUDPRP�LQ�L]REUD]EHQLP�VWDQGDUGRP��3RXN�
SRWHND�SR�XUQLNX�Y�GRSROGDQVNHP�ĀDVX�V�SULĀHWNRP�RE����XUL�LQ�VH�]DNOMXĀL�RE�������
R]LURPD� SR� XUQLNX�� 3UL� GHOX� VH� XSRäWHYDMR� UD]OLNH� LQ� SRVHEQRVWL� Y� IXQNFLRQLUDQMX�
RWURN� LQ� QMLKRYLK� LQWHUHVLK�� QDĀLQX� GRæLYOMDQMD� LQ� ĀXVWYRYDQMD�� 9� RNYLUX� SRXND� VH�
L]YDMD�LQGLYLGXDOL]DFLMD� 
 
,]ELUQL�SUHGPHWL 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
8UH�RGGHOĀQH�VNXSQRVWL 
3UL� XUDK� RGGHOĀQH� VNXSQRVWL� XĀHQFL� VNXSDM� ]� UD]UHGQLNRP� REUDYQDYDMR� YSUDäDQMD�
SRYH]DQD� ]� GHORP� LQ� æLYOMHQMHP� XĀHQFHY�� ,]YDMDQMH� XU� RGGHOĀQH� VNXSQRVWL� ER� Y�
GRPHQL�UD]UHGQLNRY� 

���5D]äLUMHQL�SURJUDP 
 
3RGDOMäDQR�ELYDQMH 
2UJDQL]LUDQLK�MH�SHW�VNXSLQH�SRGDOMäDQHJD�ELYDQMD��'HOR�SRWHND�Y�ĀDVX�PHG�������LQ�
�������XUR��9VHELQH�GHOD�L]KDMDMR�L]�FHORVWQHJD�XVSRVDEOMDQMD�RWURN��3RXGDUHN�MH�QD�
GRPDĀHP�XĀHQMX��LQWHUHVQLK�GHMDYQRVWLK�LQ�]GUDYVWYHQL�Y]JRML��9�ĀDVX�
SRGDOMäDQHJD�ELYDQMD�VH�SUHSOHWDMR�QDVOHGQMH�GHMDYQRVWL� 

· VSURVWLWYHQH�GHMDYQRVWL�V�SRXGDUNRP�QD�Y]JRMQLK�DNWLYQRVWLK��LJUH�
VRFLDOQHJD�XĀHQMD��XĀHQMH�SUHNR�LJUH�YORJ«�� 

· NXOWXUD�SUHKUDQMHYDQMD��SRXGDUHN�QD�SRPHQX�]GUDYH�SUHKUDQH� 

8ĀLWHOM 3UHGPHW 

8UäND�7RSRORYHF 8UHMDQMH�EHVHGLO���D�LQ���E 
0XOWLPHGLMD���D�LQ���E��5DĀXQDO�
QLäND�RPUHæMD����D 

%UDQNR�0LKDOLĀ ãSRUW�]D�]GUDYMH����E���D 

.DWMD�5RæPDQ ãSRUW�]D�VSURVWLWHY���D 
,]EUDQL�äSRUW���D���E 

'DUNR�.RERYF 2EGHODYD�JUDGLY��NRYLQH���D���E 
2EGHODYD�JUDGLY��OHV���$���E 

-DQMD�6RERĀDQ�
.DWMD�.RNRW 

1DĀLQL�SUHKUDQMHYDQMD���D 



��� 

 

 
 
· SLVDQMH�GRPDĀLK�QDORJ��PHGVHERMQD�SRPRĀ�RWURN�� 

· XVWYDUMDOQH�DNWLYQRVWL�Y�ĀDVX�SRGDOMäDQHJD�ELYDQMD�� 

-XWUDQMH�YDUVWYR 
-XWUDQMH� YDUVWYR� SRWHND� Y�SURVWRULK� 3RVHEQHJD� SURJUDPD�GQHYQR� RG������ �SR�SRWUHEL� WXGL�
GUXJDĀH��GR������XUH� 
 

,QWHUHVQH�GHMDYQRVWL� 

'RSROQLOQL�SRXN 
*OHGH�QD�SRWUHEH�RWURN�VH�XĀHQFHP�RPRJRĀL� LQ� QXGL�SRPRĀ�SUL�XĀHQMX�Y� XUDK�GRSROQLOQHJD�
SRXND�L]�SRVDPH]QLK�SUHGPHWRY� 

,QWHUHVQD�GHMDYQRVW 0HQWRU ,]YDMDQMH 1DĀUW��
XUH 

*ODVEHQH�XULFH 7DPDUD�2UORYLþ��0DWHMD�
$QGUHMDäLĀ ĀHWUWHN������� �� 

=PRUHP�VDP -DVPLQD�$QGHUOLĀ SRQHGHOMHN������� �� 

0DOL�NXKDUML 7DPDUD�2UORYLþ WRUHN��QD����GQL�������� �� 

6SR]QDYDP�VYHW 0DUWLQD�6OXJD ĀHWUWHN������� �� 

.ROHVDUVNL�NURæHN .DWMD�0DODMQHU�&LP�
SHUF��1XäD�ãPLG VUHGD�������-������ �� 

5DĀXQDQMH�MH�LJUD .DWMD�0DODMQHU�&LPSHUF VUHGD�������-������ �� 

3RKRGQLäWYR 7DQMD�+RUYDW VRERWD�������-������� 
-��[�PHVHĀQR �� 

0DWHPDWLĀQL�NURæHN 7DPDUD�3UDMQGO JOHGH�QD�SURVWH�XUH�XĀHQFHY�WRUHN��
VUHGD�LQ�ĀHWUWHN�������-������ �� 

9HOLNL�NXKDUML 7DPDUD�3UDMQGO ��NUDW�PHVHĀQR�Y�ĀHWUWHN��� 
�����-����� 

�� 
  

2EGHODYD�JUDGLY�-�OHV�
��33�� 'DUNR�.RERYF VUHGD��������-������ �� 

2EGHODYD�JUDGLY�-�
æHOH]R���33�� =YRQNR�)HUĀHF   �� 

SRPRĀ�]�XPHWQRVWMR =YRQNR�3XäQLN VUHGD������-����� �� 

0DOL�QRJRPHW %UDQNR�0LKDOLĀ ĀHWUWHN��������-������ �� 

'UDPVNL�NURæHN 6LPRQD�5DS SHWHN����äROVNR�XUR �� 

%UDOQD�]QDĀND 6LPRQD�5DS SR�XUQLNX ��� 

3UDYOMLĀQD�XUD 6LPRQD�5DS VUHGD����äROVNR�XUR �� 

,JUH�]�æRJR��0'2� .DWMD�5RæPDQ SRQHGHOMHN�DOL�ĀHWUWHN� 
�����-�������SR�GQHYLK�GHMDYQRVWL �� 

$WOHWLND .DWMD�5RæPDQ SRQHGHOMHN�DOL�ĀHWUWHN 
������-�������SR�GQHYLK�GHMDYQRVWL 

�� 
  
  

$QJOHäND�EUDOQD�
]QDĀND 7DQMD�7RQHMF WRUHN�������-����� �� 

5DĀXQDOQLäWYR 1XäD�ãPLG SHWHN�������-������ �� 



��� 

 

 

 

 

ãROD�Y�QDUDYL 
0LQLVWUVWYR�]D�L]REUDæHYDQMH��]QDQRVW�LQ�äSRUW�VXEYHQFLRQLUD�Y�2ã33�HQR�äROR�Y�QDUDYL�OHWQR��
LQ� VLFHU� ]D� XĀHQFH� ��� UD]UHGD�� .RULVWLPR� SRQXGER� äROH� Y� QDUDYL� SUHNR� &HQWUD� äROVNLK� LQ�
REäROVNLK�GHMDYQRVWL�� 

 
���'UXJH�GHMDYQRVWL—RERJDWLWYHQL�SURJUDP 
 
(NVNXU]LMH 
8ĀQH�HNVNXU]LMH�RUJDQL]LUDMR�UD]UHGQLNL�DOL�VWURNRYQL�DNWLYL��9VHELQH�HNVNXU]LM�VH�
QDYH]XMHMR� QD� WHPDWVNH� VNORSH� Y� XĀQHP� QDĀUWX� SR� SRVDPH]QLK� SUHGPHWQLK�
SRGURĀMLK�� 8ĀHQFL� QD� WDNäHQ� QDĀLQ� GRSROQMXMHMR� ]QDQMD� SULGREOMHQD� Y� UD]UHGX� V�
VSR]QDQML�LQ�GRæLYHWML�Y�QDUDYQHP�æLYOMHQMVNHP�RNROMX� 

 
7HĀDMQD�REOLND�QHPäNHJD�MH]LND 
)DNXOWDWLYQL�SRXN� QHPäNHJD� MH]LND� MH� RUJDQL]LUDQ� ]D�XĀHQFH�RG����GR���� UD]UHGD��
9RGL� JD� SURIHVRULFD� QHPäNHJD� MH]LND�� 8ĀHQFL� VR� UD]GHOMHQL� Y� VNXSLQH� JOHGH� QD�
VSRVREQRVWL�LQ�æH�RVYRMHQR�]QDQMH� 

 
7HĀDMQD�REOLND�UDĀXQDOQLäWYD 
9�OHWRäQMHP�äROVNHP�OHWX�QDĀUWXMHPR�IDNXOWDWLYQL�SRXN�UDĀXQDOQLäWYD�]�XĀHQFL�RG�
��� GR� ��� UD]UHGD� 2ã33�� .RW� RVQRYR� ]D� XVYDMDQMH� YVHELQ� UDĀXQDOQLäWYD� OHWRV�
QDĀUWXMHPR� YDUQR� UDER� LQWHUQHWD�� XSRUDER� LQIRUPDFLMVNH� NRPXQLNDFLMVNH�
WHKQRORJLMH�LQ�GHOR�Y�VSOHWQL�XĀLOQLFL� 

 
3ODYDOQL�WHĀDM 
=D� XĀHQFH� WUHWMHJD� UD]UHGD� ER� SRWHNDO� SODYDOQL� WHĀDM� Y� NRSDOLäĀX� 3ULVWDQ�� 3R�
WHĀDMX� RSUDYLMR� XĀHQFL� WXGL� WHVWLUDQMH� RVYRMHQLK� SODYDOQLK� YHäĀLQ��*LEDOQR� RYLUDQL�
XĀHQFL� RVYDMDMR� SUYLQH� SODYDQMD� Y� NRSDOLäĀX� 3ULVWDQ��=D� WH� XĀHQFH� SRWHND� XĀHQMH�
SODYDQMD�SR�PHWRGL�+DOOLZLFN��9VL�XĀLWHOML�LQ�VWURNRYQL�GHODYFL��NL�RELVNXMHMR�SODYDOQH�
WHĀDMH��LPDMR�RSUDYOMHQ�L]SLW�]D�XĀHQMH�SODYDQMD�SR�PHWRGL�+DOOLZLFN� 

5D]UHG .UDM 1RVLOHF ÿDV�L]YHGEH 
���LQ����
UD]UHG 

3RPODGDQVND�äROD�Y�QDUDYL 
��'RP�*RUHQMH�=UHĀH�� 

.DWMD�0DODMQHU�&LPSHUF �����-���������� 

'QHYL�SODYDQMD�SR�GDWXPLK ãWHYLOR�
XĀHQFHY 

7HUPLQ�
SODYDQMD ãWHYLOR�VNXSLQ 

���������-��������� �� GRSROGDQ � 



��� 

 

3UHGPHWQLN�GHYHWOHWQH�RVQRYQH�äROH���������������������
]�QLæMLP�L]REUD]EHQLP�VWDQGDUGRP� 

$��2EYH]QL�SURJUDP�� 
 

 
$���6SHFLDOQR-SHGDJRäND�GHMDYQRVW 

3UHGPHWL ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� )RQG�XU 

6ORYHQäĀLQD � � � � � � � � � ���� 

7XML�MH]LN       � � � ��� 

/LNRYQD�XPHWQRVW � � � � � � � � � ��� 

*ODVEHQD�XPHWQRVW � � � � � � � � � ��� 

0DWHPDWLND � � � � � � � � � ���� 

7HKQLND�LQ�WHKQRORJLMD     � � � � � ��� 

*RVSRGLQMVWYR     � � � � � ��� 

1DUDYRVORYMH    � � � � � � ��� 

6SR]QDYDQMH�RNROMD � � �       ��� 

'UXæERVORYMH    ��� ��� ��� � � � ����� 

ãSRUW � � � � � � � � � ��� 

3UHGPHW�����       � � � ��� 

2GGHOĀQD�VNXSQRVW � ��� ��� ��� ��� ��� ��� ��� � ��� 

ãWHYLOR�SUHGPHWRY � � � � �� �� �� �� ��  

ãWHYLOR�XU�QD�WHGHQ �� ���� ���� �� �� �� ���� �� ��  

ãWHYLOR�WHGQRY �� �� �� �� �� �� �� �� ��  

3UHGPHWL ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� )RQG�XU 

5DĀXQDOQLäNR�RSLVPHQMHYDQMH    � � �    ��� 

6RFLDOQR�XĀHQMH � � � � � �    ��� 

6NXSDM � � � � � �    ��� 



��� 

 

%��5D]äLUMHQ�SURJUDP 

 

 
 

3UHGPHWL ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� )RQG�XU 

'RSROQLOQL 
LQ�GRGDWQL�SRXN � � � � � � � � � ��� 

,QWHUHVQH 
GHMDYQRVWL � � � � � � � � � ��� 

-XWUDQMH�YDUVWYR 
YDUVWYR�YR]DĀHY ��� ��� ��� ��� ��� ���    ��� 

3RGDOMäDQR�ELYDQMH 
äROD�Y�QDUDYL           

'QHYL�GHMDYQRVWL�— 
äWHYLOR�GQL�OHWQR ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� ���U� 6NXSDM�

XU 

.XOWXUQL�GQHYL � � � � � � � � � ��� 

1DUDYRVORYQL�GQHYL � � � � � � � � � ��� 

7HKQLäNL�GQHYL � � � � � � � �� �� ��� 

ãSRUWQL�GQHYL � � � � � � � � � ��� 

6NXSDM�YVHK�XU           

ãWHYLOR�GQL�GHMDYQRVWL �� �� �� �� �� �� �� �� ��  



��� 

 

3RVHEQL�SURJUDP�33 
9� VNODGX� ]� RVQRYQLP� QDĀHORP�� L]HQDĀHYDQMH� PRæQRVWL� V� KNUDWQLP� XSRäWHYDQMHP�
UD]OLĀQRVWL� LQ�RSWLPDOQHJD�UD]YRMD�YVDNHJD�SRVDPH]QLND��MH�SRWUHEQR�XUHVQLĀHYDWL�
3RVHEQL� SURJUDP� WDNR�� GD� VH� XSRäWHYDMR� ]DNRQLWRVWL�� ]DUDGL� NDWHULK� VH� SURJUDP�
LPHQXMH�3RVHEQL�SURJUDP� 
 
3RVHEQL�SURJUDP�Y]JRMH�LQ�L]REUDæHYDQMD�YNOMXĀXMH���SRGURĀLM�GHMDYQRVWL� 

· UD]YLMDQMH�VDPRVWRMQRVWL� 
· VSORäQR�SRXĀHQRVW� 
· JLEDQMD�LQ�äSRUWQR�Y]JRMR� 
· JODVEHQR�Y]JRMR� 
· OLNRYQR�Y]JRMR� 
· GHORYQR�Y]JRMR�LQ 
· L]ELUQH�YVHELQH�QD����LQ����VWRSQML� 
 

3RGURĀMD�GHMDYQRVWL�VR�PHGVHERMQR�SRYH]DQD��8ĀLWHOML�SUL�QDĀUWRYDQMX�LQ�L]YDMDQMX�
SUHGODJDQH� YVHELQH� LQ� GHMDYQRVWL� QD� UD]OLĀQH� QDĀLQH� SRYH]XMHMR�� GRJUDMXMHMR� LQ�
GRSROQMXMHMR��2SHUDWLYQL�FLOML�SR�VWRSQMDK�VR�VWRSQMHYDQL� Y�PDMKQLK�NRUDNLK��NDMWL�
XĀHQFL�QDSUHGXMHMR�NURQRORäNR��QMLKRYH�VSRVREQRVWL�SD�VR�]HOR�UD]OLĀQH� 
 
&HORWHQ�SURJUDP�VH�GHOL�Y�� 

· 2EYH]QL�GHO 
YNOMXĀXMH�WUL�VWRSQMH�LQ�WUDMD����NUDW�SR���OHWD��9VDND�VWRSQMD�WUDMD�WUL�OHWD��1D�SUYR�VWRSQMR�
MH�XĀHQHF�YNOMXĀHQ��������LQ����OHWR�äRODQMD��1D�GUXJR�VWRSQMR�MH�XĀHQHF�YNOMXĀHQ��������LQ����
OHWR�äRODQMD��1D�WUHWMR�VWRSQMR�MH�XĀHQHF�YNOMXĀHQ��������LQ����OHWR�äRODQMD� 

· 2EYH]QL�GHO�]�PRæQRVWMR�SRGDOMäDQMD 
YNOMXĀXMH� ĀHWUWR� LQ� SHWR� VWRSQMR� 3RVHEQHJD� SURJUDPD�� 9NOMXĀLWHY� Y� WD� GHO� SURJUDPD� QL�
REYH]QD�]D�XĀHQFD��LPD�SD�PRæQRVW�QDGDOMHYDQMD�L]REUDæHYDQMD�Y�VNODGX�V�����ĀOHQRP�=DNRQD�
R� RVQRYQL� äROL�� 1D� ĀHWUWR� VWRSQMR� MH� XĀHQHF� YNOMXĀHQ� ����� ���� LQ� ���� OHWR� äRODQMD�� QD� SHWR�
VWRSQMR�SD�MH�XĀHQHF�YNOMXĀHQ����������LQ�����OHWR�äRODQMD�� 

· 1DGDOMHYDOQL�–�QHREYH]QL�GHO 
1DGDOMHYDOQL�GHO�YNOMXĀXMH����VWRSQMR��9NOMXĀLWHY�Y�WD�GHO�SURJUDPD�]D�XĀHQFD�QL�REYH]QD��1D�
���VWRSQMR�MH�XĀHQHF�YNOMXĀHQ����������LQ�����OHWR�äRODQMD� 
 

· 8å' 
3RVDPH]HQ�XGHOHæHQHF�SRVHEQHJD�Y]JRMQR� L]REUDæHYDOQHJD�SURJUDPD�VH� ODKNR��QD�
RVQRYL� GRVHæHQH� VWRSQMH� UD]YRMD� DOL� XJRWRYOMHQH� QDGDOMQMH� VPRWUQRVWL�
XVSRVDEOMDQMD�� SR� ]DNOMXĀHQL� SHWL� VWRSQML� SURJUDPD� DOL� SR� QMHJRYHPX� ���� OHWX�
VWDURVWL��YNOMXĀL�WXGL�Y�8VSRVDEOMDQMH�]D�æLYOMHQMH� LQ�GHOR��7D�GHO�SURJUDPD�WUDMD�
QDMGOMH� �� OHW�� XGHOHæHQHF� SD� JD� ODKNR� ]DNOMXĀL� QD� NRQFX� YVDNHJD � äROVNHJD� OHWD��
8GHOHæHQFL� Y� SURJUDPX� QDSUHGXMHMR� QD� RVQRYL� QDĀUWRYDQLK� LQ�GRVHæHQLK� FLOMHY�� NL�
MLK�RSUHGHOMXMH�LQGLYLGXDOL]LUDQL�SURJUDP� 

 



��� 

 

2EYH]QL�GHO-RVQRYQL�GHO�SUYH��GUXJH�LQ�WUHWMH�VWRSQMH� 

  ���VWRSQMD ���VWRSQMD ���VWRSQMD 

32'52ÿ-$���OHWD�äRODQMD ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR 

5D]YLMDQMH�VDPRVWRMQRVWL � � � � � � � � � ���� 

6SORäQD�SRXĀHQRVW � � � � � � � � � ���� 

*LEDQMH�LQ�äSRUWQD�Y]JRMD � � � � � � � � � ���� 

*ODVEHQD�Y]JRMD � � � � � � � � � ��� 

/LNRYQD�Y]JRMD � � � � � � � � � ��� 

'HORYQD�Y]JRMD � � � � � � � � � ���� 

ãWHYLOR�SRGURĀLM � � � � � � � � �   

ãWHYLOR�XU�QD�WHGHQ �� �� �� �� �� �� �� �� ��   

ãWHYLOR�WHGQRY �� �� �� �� �� �� �� �� ��   

)RQG�XU 

  ���VWRSQMD ���VWRSQMD ���VWRSQMD 

'QHYL�GHMDYQRVWL���OHWD�
äRODQMD ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR ���OHWR 

.XOWXUQL�GQHYL � � � � � � � � � ��� 

1DUDYRVORYQL�GQHYL � � � � � � � � � ��� 

ãSRUWQL�GQHYL � � � � � � � � � ��� 

'HORYQL�GQHYL � � � � � � � � � ��� 

ãROD�Y�QDUDYL                     

6NXSDM�
XU 



��� 

 

 
1DGDOMHYDOQL-QHREYH]QL�GHO�SRVHEQHJD�SURJUDPD 

 

 
 

  ���VWRSQMD ���VWRSQMD 

32'52ÿ-$���OHWD�äRODQMD ����OHWR ����OHWR ����OHWR ����OHWR ����OHWR ����OHWR 

5D]YLMDQMH�VDPRVWRMQRVWL � � � � � � ��� 

6SORäQD�SRXĀHQRVW � � � � � � ��� 

*LEDQMH�LQ�äSRUWQD�Y]JRMD � � � � � � ��� 

*ODVEHQD�Y]JRMD � � � � � � ��� 

/LNRYQD�Y]JRMD � � � � � � ��� 

'HORYQD�Y]JRMD � � � � � � ��� 

,]ELUQH�YVHELQH � � � � � � ��� 

ãWHYLOR�SRGURĀLM � � � � � �   

ãWHYLOR�XU�QD�WHGHQ �� �� �� �� �� ��   
ãWHYLOR�WHGQRY �� �� �� �� �� ��   

)RQG�XU 

'1(9,�'(-$91267, ���VWRSQMD������VWRSQMD 6NXSDM�XU 

.XOWXUQL�GQHYL � � � �� 

1DUDYRVORYQL�GQHYL � � � �� 

ãSRUWQL�GQHYL � � � �� 

'HORYQL�GQHYL � � � �� 



��� 

 

2ERJDWLWYHQH�GHMDYQRVWL� 
 
6SHFLDOQD�ROLPSLMDGD 
1DORJD� VSHFLDOQH� ROLPSLMDGH� MH� ]DJRWDYOMDQMH� FHORVWQHJD� äSRUWQHJD� WUHQLQJD� LQ� äSRUWQLK�
WHNPRYDQM� Y� UD]OLĀQLK� ROLPSLMVNLK� äSRUWLK� ]D� RVHEH� ]� PRWQMDPL� Y� GXäHYQHP� UD]YRMX�� NL� VR�
VWDUHMäH� RG� �� OHW��0HGQDURGQR�6SHFLDOQR� ROLPSLMDGR� MH� OHWD� ����� XVWDQRYLOD� (XQLFH� 6KLYHU�
.HQQHG\�� 3UYH� PHGQDURGQH� LJUH� VSHFLDOQH� ROLPSLMDGH� VR� ELOH� LVWHJD� OHWD� Y� &KLFDJX�� ='$���
'DQHV� MH� Y� SURJUDP� 626� YNOMXĀHQLK� YHĀ� NRW� ���� GUæDY� L]� YVHJD� VYHWD�� PHG� QMLPL� WXGL�
6ORYHQLMD�NRW�SROQRSUDYQD�ĀODQLFD�� 
 
0$73 
0$73� MH� GRGDWHN� SURJUDPX�6SHFLDOQH� ROLPSLMDGH� LQ� MH� XUDGQR� SRWUMHQ� äSRUWQL� SURJUDP� ]D�
RVHEH�]�]PHUQLPL��WHæMLPL�LQ�WHæNLPL�PRWQMDPL�Y�GXäHYQHP�LQ�WHOHVQHP�UD]YRMX��9��3RVHEQHP�
SURJUDPX�VH�YVDNR�äROVNR�OHWR�XGHOHæLPR�]�QDäLPL�XĀHQFL�UHJLMVNLK�LQ�GUæDYQLK�LJHU�0$73� 
 
$%,/,03,$'$ 
'HIHNWRORJL��VYHWRYDOQL�GHODYFL��]GUDYVWYHQL�GHODYFL��YDUXKL�LQ�VSUHPOMHYDOFL�æHOLPR�]D�YVDNHJD�
RWURND� QDMWL� WLVWR�� NDU� EL� PX� RPRJRĀLOR� RSWLPDOHQ� UD]YRM� QMHJRYLK� VSRVREQRVWL� LQ� KNUDWL�
]PDQMäDQMH� QMHJRYLK� WHæDY� QD� QDMQLæMR� PRæQR� VWRSQMR�� 0HG� WDNH� GHMDYQRVWL� VRGLMR� WXGL�
DNWLYQRVWL� DE\OLPSLDGH�� NL� QDP� RPRJRĀDMR� GRVHJDQMH� WHK� FLOMHY�� VDM� VR� ]D� YVDNHJD� RWURND�
YHOLND�PRWLYDFLMD��SRW�GR�VDPRVWRMQRVWL�LQ�WXGL�REOLND�VDPRSRWUMHYDQMD�� 
 
/HWQH�LQ�]LPVNH�äROH�Y�QDUDYL 
9HOLNR�GRæLYHWLM�� NL� RWURNRP� LQ�PODGRVWQLNRP�RVWDQHMR� Y�VSRPLQX�� QXGLMR�]LPRYDQMH� LQ� OHWQH�
äROH�Y�QDUDYL� 

3ODYDOQR�RSLVPHQMHYDQMH�Y�3ULVWDQX 
,JUH�Y�YRGL�VR�RUJDQL]LUDQH�]D�QDMPODMäH��NL�VH�äHOH�SULYDMDMR�QD�SURVWR�OHEGHQMH�LQ�VSURVWLWHY�
Y� YRGL� WHU� VH� XĀLMR� SUYLK� SODYDOQLK� ]DPDKRY�� 2WURFL� LQ� PODGRVWQLNL� VH� UHGQR� YNOMXĀXMHMR� Y�
SURJUDP� SODYDQMD�� 5D]GHOMHQL� VR� Y� VNXSLQH� JOHGH� QD� VSRVREQRVWL� LQ� SUHG]QDQMH� SODYDQMD��
7UHQLQJL�R]LURPD�YDGED�SRWHND�SR�SURJUDPX�SODYDQMD�6SHFLDOQH�ROLPSLMDGH�� 
 
3ODYDQMH�SR�PHWRGL�+DOOZLFN�Y�3ULVWDQX 
'HOR�SRWHND�LQGLYLGXDOQR�HQNUDW�QD�WHGHQ�SR�SURJUDPX�� 

 
,JUDQMH�QD�LQVWUXPHQWH�V�SRPRĀMR�EDUYQH�OHVWYLFH�–�L]UDæDQMH�]�8OZLOOD�
LQVWUXPHQWL� 
 
 
 

9VHELQD 1RVLOHF ÿDV�L]YHGEH 1DĀUWRYDQR�
äWHYLOR�GQL 

,=2/$ ,UHQD�ãSXU PDM��MXQLM����� ��GQL 
,=2/$ $OHQND�åQLGDULĀ PDM��MXQLM����� ��GQL 
325(ÿ +HOHQD�*ULO �������-������������ ��GQL 
=,06.$�ã2/$�9�1$5$9,�
*25(1-(��52*/$ /MXER�0LOLĀHYLĀ 

MDQ��DOL�IHE� 
���� 

��GQL 

/(71$�ã2/$�9�1$5$9,�,=2/$ 6DUD�'UDYĀEDKHU PDM�DOL�MXQLM����� ��GQL 
/(71$�ã2/$�9�1$5$9, %UHGD�%��6WHUJDU PDM�DOL�MXQLM����� ��GQL 
6.5%,0�=$6(�,1�23$=8-(0�
2.2/,&2 

1DVWMD�%HOMHY 
,UHQD�*RVDN�=DNHUäQLN 

�������-������������ ��GQL 

6.5%�=$6( 
.DWMD�5RäNDU 
-DQNR�*HUW 

MXQLM ��GQL 



��� 

 

,QWHUHVQH�GHMDYQRVWL 
,' 0HQWRU ,=9$-$1-( 1$ÿ57��85( 
3OHV�PX]LNDO 1DVWMD�%HOMHY SR�GRJRYRUX �� 
1HXURIHHGEDFN 1DVWMD�%HOMHY SR�GRJRYRUX �� 
3RKRGQLäWYR 1DVWMD�%HOMHY SR�GRJRYRUX �� 
3RKRGQLäWYR ,UHQD�*RVDN�=DNHUäQLN SR�GRJRYRUX �� 
3RKRGQLäWYR 7LQD�*UNLQLĀ SR�GRJRYRUX �� 
3RKRGQLäWYR 7DPDUD�'RQDM SR�GRJRYRUX �� 
3OHVQH�XULFH 7DPDUD�'RQDM WRUHN��������GR������ �� 
3OHVQL�NURæHN 7DPDUD�'RQDM WRUHN�������GR������ �� 

3ODYDQMH� 
+DOOLZLFN 

7LQD�*UNLQLĀ 
0DUWLQD�0DUNROL 
'DULQND�=RUHF 
+HOHQD�*ULO 
  

SRQHGHOMHN�������GR������ 
��� 
����������������� 
��� 
��� 

1DUDYD�PH�]DEDYD .DWMD�5RäNDU ĀHWUWHN�������GR������ �� 
0$73 'DULQND�=RUHF VUHGD�������GR������ �� 
,]UDæDQMH�]�JLERP 'RORUHV�.�SOHQ SHWHN��������GR������ �� 

%UDLQJ\P 6HOPD�.RYDĀ VUHGD��������GR������ 
SHWHN��������GR������ 

�� 
�� 

03= /LOLMDQD�)HOLFLMDQ VUHGD��������GR������ �� 

.ODYLDWXUH /LOLMDQD�)HOLFLMDQ WRUHN��������GR�������LQ�
ĀHWUWHN��������GR������� ��� 

.DUDRNH /LOLMDQD�)HOLFLMDQ VUHGD�������GR������ �� 
9UHWHQR =YRQNR�3XäQLN   �� 
*OHGDOLäNL�NURæHN %UHGD�%��6WHUJDU ĀHWUWHN�������GR����� �� 
7UHQLQJ�VRFLDOQLK�
YHäĀLQ�LQ�UD]YLMD�
QMH�SR]LWLYQH�VDPR�
SRGREH 

6DUD�'UDYĀEDKHU   �� 

=GUDY�æLYOMHQVNL�
VORJ +HOHQD�*ULO VUHGD�������GR������ �� 

3RKRGQLäWYR 
=YRQND�=��9DOGKXEHU 
3HJL�=DNUDMäHN�6WHUJDU 
7DQMD�+RUYDW 

VRERWD �� 

%DOLQDQMH 
=YRQND�=��9DOGKXEHU 
0DUWLQD�0DUNROL 
 

ĀHWUWHN�������GR������ �� 
�� 

+LäQD�RSUDYLOD�LQ�
SROVWHQMH 0DULQND�0DUJDQ VUHGD�������GR������ �� 

%UDOQD�]QDĀND 6X]DQD�åXQNR-9RJULQHF ĀHWUWHN������-����� �� 
  
/MXGVNL�SOHVL 6X]DQD�åXQNR�9RJULQHF ĀHWUWHN������-����� �� 

1DPL]QL�WHQLV /MXER�0LOLĀHYLĀ WRUHN������-����� �� 
.RäDUND /MXER�0LOLĀHYLĀ WRUHN������-����� �� 

3ODYDQMH /MXER�0LOLĀHYLĀ ĀHWUWHN�������-����� 
WRUHN�������-����� 

��� 
��� 

1HPäĀLQD 0DMD�.DLVHU�/HQKDUW VUHGD������-����� �� 
9UHWHQR 0DUWLQD�0ODNDU ĀHWUWHN�������GR������ �� 



��� 

 

35(+5$1$�8ÿ(1&(9 
 

ãROD�]DJRWDYOMD�PRæQRVW�SUHKUDQMHYDQMD�XĀHQFHY� LQ�GHODYFHY� äROH��9�äROVNL�NXKLQML�SULSUDYOMDMR�PDOLFH� LQ�
NRVLOD�WHU�SR�SRWUHEL�WXGL�]DMWUN��9�äROVNL�NXKLQML�SULSUDYOMDPR�WXGL�YHOLNR�UD]OLĀQLK�GLHW� 

-HGLOQLNH� VHVWDYL� RUJDQL]DWRUND� SUHKUDQH� ]D� FHO� PHVHF�� SUL� VHVWDYL� MHGLOQLND� VH� XSRäWHYDMR� QDĀHOD�
]GUDYHJD� SUHKUDQMHYDQMD�� 3UHKUDQD� XĀHQFHY� MH� XUHMHQD� SR� +$&&$3� VWDQGDUGLK�� -HGLOQLNL� VR� QD� RJODVQL�
GHVNL�SUL�NXKLQML�LQ�QD�VSOHWQL�VWUDQL�äROH� 

ãROD�Y�VNODGX�V�SUDYLOL�R�äROVNL�SUHKUDQL�LQ�VXEYHQFLRQLUDQMX�äROVNH�SUHKUDQH�PHG�äROVNLP�OHWRP�YVDM�HQNUDW�
SUHYHUL�VWRSQMR�]DGRYROMVWYD�XĀHQFHY�LQ�VWDUäHY�V�äROVNR�SUHKUDQR�LQ�]�GHMDYQRVWPL��V�NDWHULPL�Y]SRGEXMD�
]GUDYR�SUHKUDQMHYDQMH�LQ�NXOWXUR�SUHKUDQMHYDQMD��=DGRYROMVWYR�XĀHQFHY�VH�SUHYHUL�]�DQNHWR��SUHGYLGRPD�Y�
PHVHFX�PDMX��MXQLMX���NL�MR�L]SROQLMR�XĀHQFL�LQ�VWDUäL��.RPLVLMD�]D�SUHKUDQR�VH�VHVWDQH�PHVHĀQR��SUHJOHGD�
MHGLOQLN�WHU�SUHQHVH�YVH�SREXGH�LQ��SULSRPEH�]DSRVOHQLK� 

35$9,/$�ã2/6.(�35(+5$1(�VR�REMDYOMHQD�QD�VSOHWQL�VWUDQL�2ã�*XVWDYD�ãLOLKD�� 

9�äROVNHP�OHWX�����������ER�QD�YROMR�RUJDQL]DWRUND�äROVNH�SUHKUDQH��JD��6YMHWODQD�'RPDQĀLĀ�=DYHUäQLN�
YVDN�GDQ�RG����GR�����XUH� 
&(1$�35(+5$1$�8ÿ(1&(9�ã2/6.2�/(72��������� 

· 0$/,&$������(85���QD�GDQ 

· 0$/2�.26,/2������GR����UD]UHG�2ã�LQ����VWRSQMD�Y�33���MH������(58���QD�GDQ 

· 9(/,.2�.26,/2������GR����UD]UHG�2ã�LQ����GR����VWRSQMD�Y�33���MH������(85���QD�GDQ 

3RVDPH]QL�REURN�MH�SUDYRĀDVQR�RGMDYOMHQ��ĀH�VH�JD�RGMDYL�YVDM�HQ�GHORYQL�GDQ�SUHM��LQ�VLFHU�GR�������XUH��
=D� L]UHGQH� SULPHUH� �EROH]HQ�� VH� ODKNR� SUHKUDQD� RGMDYL� GR� ����� ]D� LVWL� GDQ�� 6WDUäL� ODKNR� RGMDYLMR� DOL�
SULMDYLMR�SRVDPH]QL�REURN�V�SLVQLP�REYHVWLORP�SUHNR�XĀHQFD��SR�WHOHIRQX��RVHEQR�DOL�QD�HOHNWURQVNR�SRäWR�
�SUHKUDQD�RVJXVL#JPDLO�FRP�� SUL� NQMLJRYRGML� JD�� 0HWNL� 32ã� �WHO�� ������� ��� ���� DOL� L]MHPRPD� äROVNL�
VYHWRYDOQL�GHODYNL��WHO����������������� 

9�NROLNR�VWDUäL�SRVDPH]QHJD�REURND�QH�RGMDYLMR�SUDYRĀDVQR��SODĀDMR�SROQR�FHQR�REURND��ãROD�]D�GROæQLNH��
NL�QLVR�SODĀDOL�SUHKUDQH�QLWL�SR�WUHK�RSRPLQLK��VSURæL�SRVWRSHN�SODĀLOD�SUHNR�VRGLäĀD� 

=GUDYD��SUHKUDQD�XĀHQFHY 
7XGL� Y� äROVNHP� OHWX� �������� � VPR� YNOMXĀHQL� Y� 6KHPR� äROVNHJD� VDGMD�� 9NOMXĀHQL� VPR� WXGL� Y� SURMHNW�
7UDGLFLRQDOQL�VORYHQVNL�]DMWUN� 

9�RNYLUX� SURMHNWRY�=GUDYD�NDSOMLFD� YRGH��(NR�äROD��6KHPD�äROVNHJD�VDGMD� LQ�=GUDYD�äROD� WHU� LQWHUHVQLK�
GHMDYQRVWL� LQ� SUHGPHWQLND�� ERPR� SRVYHWLOL� YHOLNR� SR]RUQRVWL� ]GUDYL� SUHKUDQL� WHU� WDNR� VOHGLOL� FLOMHP� R�
SUHKUDQL��NL�L]KDMDMR�L]���ĀOHQD�=DNRQD�R�äROVNL�SUHKUDQL� 

,]YHGOL�ERPR�GYD�GQHYD�GHMDYQRVWL�QD�WHPR�]GUDYD�SUHKUDQD��7UDGLFLRQDOQL�6ORYHQVNL�]DMWUN�LQ�3HNDUVNH�
GHODYQLFH� 

,]YDMDPR�LQWHUHVQH�GHMDYQRVWL��0DOL�NXKDUML��9HOLNL�NXKDUML�LQ�=GUDY�æLYOMHQMVNL�VORJ� 

9�QRYHPEUX�ERPR�L]YHGOL�GDQ�=GUDYH�äROH� 



��� 

 

3UHGäROVNL�RGGHONL�V�SULODJRMHQLP�SURJUDPRP��3233� 
9]JRMD�LQ�L]REUDæHYDQMH�SUHGäROVNLK�RWURN�V�SRVHEQLPL�SRWUHEDPL�SRWHND�Y�äHVWLK�
RGGHONLK��NL�VH�QDKDMDMR�SUL�WUHK�PDULERUVNLK�YUWFLK� 

· 957(&�2721$�å83$1ÿ,ÿ$�–�(QRWD�/(1.$��8O��3RKRUVNHJD�RGUHGD����0DULERU�–�GYD�
RGGHOND��WHO���������������� 

· 957(&�-2å,&(�)/$1'(5�-�(QRWD�9(9(5,ÿ(.��)RFKHYD�����0DULERU�–�GYD�RGGHOND��
WHO��������������� 

· 957(&�7(=12�–�(QRWD�0(+85ÿ.,��-DQäHYD����0DULERU�–�GYD�RGGHOND��WHO������������
����������������� 

· 957(&�2ã�*867$9$�ã,/,+$�0$5,%25�-�(QRWD�6RYLFH��0DMFLJHUMHYD�����0DULERU�
-�HQ�RGGHOHN��WHO������������� 

 
326/291,��ÿ$6� 
3RVORYQL�ĀDV�YUWFD�VPR�GRORĀLOL�QD�RVQRYL�SRWUHE�VWDUäHY��UD]YLGQLK�L]�SULMDY�Y�YUWHF� 

9UWHF�7H]QR�–�HQRWD�0HKXUĀNL���SRVORYDOQL�ĀDV�������GR������ 
9UWHF�-RæLFH�)ODQGHU-�(QRWD�9HYHULĀHN��3RVORYDOQL�ĀDV�������GR������ 
9UWHF�2WRQD�åXSDQĀLĀD�–�HQRWD�/HQND��3RVORYDOQL�ĀDV�������GR������ 
9UWHF�2ã�*XVWDYD�ãLOLKD�0DULERU�-�HQRWD�6RYLFH��3RVORYDOQL�ĀDV�������GR������ 

2GGHONL� SRVOXMHMR� RG� SRQHGHOMND� GR� SHWND�� RE� VRERWDK�� QHGHOMDK� LQ� SUD]QLNLK� VR� ]DSUWL��
3RVORYQL� ĀDV� MH� SULODJRMHQ� SRWUHEDP� VWDUäHY� WHU� UDFLRQDOQL� RUJDQL]DFLML� æLYOMHQMD� LQ� GHOD� Y�
VNXSLQDK�� ODKNR� SD� VH� PHG� OHWRP� VSUHPHQL�� ĀH� VH� VSUHPHQLMR� SRWUHEH� VWDUäHY�� 9� ĀDVX�
SUD]QLNRY�LQ�SRĀLWQLF��NR�MH�SULVRWQR�PDQMäH�äWHYLOR�RWURN��ODKNR�RGGHONH�LQ�SRVDPH]QH�HQRWH�
]GUXæXMHPR�QD�RVQRYL�SUHGKRGQR�]EUDQLK�YSUDäDOQLNRY�VWDUäHY�R�SULVRWQRVWL�RWURN�Y�YUWFX� 
2WURNH�YSLVXMHPR�LQ�VSUHMHPDPR�Y�YUWHF�VNR]L�YVH�OHWR�� 

 
3URJUDPL��NL�MLK�L]YDMDPR� 

· SUHGäROVNL�SULODJRMHQL�SURJUDP� 
· SURJUDP�]D�SUHGäROVNH�RWURNH�V�SULODJRMHQLP�L]YDMDQMHP�LQ�GRGDWQR�VWURNRYQR�SRPRĀMR�

NRW�PRELOQR�VSHFLDOQR�SHGDJRäNR�VOXæER�Y�PDULERUVNLK�YUWFLK� 
 
3RGURĀMD�GHMDYQRVWL 
3HGDJRäNH� SURJUDPH� Y� QDäLK� RGGHONLK� QDĀUWXMHPR�� L]YDMDPR� LQ� YUHGQRWLPR� QD� RVQRYL� MDYQR�
YHOMDYQHJD� QDFLRQDOQHJD� SURJUDPD� ]D� SUHGäROVNH� RWURNH�� .XULNXOD� ]D� YUWFH� �������� NL�
SUHGVWDYOMD�QHSRVUHGQR�VWURNRYQR�L]KRGLäĀH�LQ�RVQRYR�]D�3ULODJRMHQL�SURJUDP�]D�SUHGäROVNH�
RWURNH�V�SRVHEQLPL�SRWUHEDPL���������9�.XULNXOX�VR�RSUHGHOMHQD�SRGURĀMD�GHMDYQRVWL��MH]LN��
GUXæED��QDUDYD��PDWHPDWLND��XPHWQRVW�LQ�JLEDQMH� 
-(=,.��RSLVRYDQMH�� SULSRYHGRYDQMH��EUDQMH� LQ� SRVOXäDQMH�� SRJRYRU��GUDPDWL]DFLMD�� LJUD�YORJ��
SRVOXäDQMH�SHVPLF��SUDYOMLF���2WURNH�VSRGEXMDPR�K�NRPXQLNDFLML�]�YUVWQLNL�LQ�RGUDVOLPL��8ĀLMR�
VH� MH]LND� RE� SRVOXäDQMX� YVDNGDQMLK� SRJRYRURY� LQ� RE� SULSRYHGRYDQMX� OLWHUDUQLK� EHVHGLO��
SRVOXäDQMX� JODVQHJD� EUDQMD� RGUDVOLK�� V� SULSRYHGRYDQMHP� LQ� L]PLäOMDQMHP� ]JRGE� WHU� SHVPLF��
L]äWHYDQNDK��XJDQNDK��EHVHGQLK�LJUDK��V�WHP�ERJDWLMR�VYRM�EHVHGQL�]DNODG�� 
'58å%$��SURPHW��RNROMVND�Y]JRMD��VRFLDOL]DFLMD��]GUDY�QDĀLQ�æLYOMHQMD��SUD]QRYDQMD��SRNOLFL���
2WURFL�VSR]QDYDMR�VDPHJD�VHEH�LQ�GUXJH��GUXæLQR��VYRM�NUDM�LQ�NXOWXUR�� 
1$5$9$��RSD]RYDQMH�RNROMD��]D]QDYDQMH�VSUHPHPE�Y�QDUDYL��VSUHKRGL��PRMH�WHOR���2WURFL�VH�
VUHĀXMHMR�]�æLYR�LQ�QHæLYR�QDUDYR��'HMDYQRVWL�äLULPR�QD�EOLæQMR�LQ�GDOMQR�RNROLFR�YUWFD�� 



��� 

 

0$7(0$7,.$� �UD]YUäĀDQMH�� EDUYH�� REOLNH�� VLPEROL�� äWHWMH�� RULHQWDFLMD�� PHUMHQMH��� 2WURFL�
XSRUDEOMDMR�]D�PDWHPDWLĀQH� LJUH YVDNGDQMH RNROMH�� SUHGPHWH�� SULORæQRVWL� LQ� R�WHP�JRYRULMR��
2WURFL�VH�]�PDWHPDWLNR�LJUDMR� 
*,%$1-(��SVLKRPRWRULĀQH�VSUHWQRVWL��QDUDYQH�REOLNH�JLEDQMD��HOHPHQWDUQH�LJUH��LJUH�]�æRJR��
SOHVQH�LJUH���2WURFL�]�UD]OLĀQLPL��GHMDYQRVWPL�UD]YLMDMR�JLEDOQH�VSRVREQRVWL��XVYDMDMR�JLEDOQH�
NRQFHSWH��]D]QDYDMR�VYRMH�WHOR��VSR]QDYDMR�SUDYLOD� LQ� MLK�XSRäWHYDMR�WHU�SRPHQ�VRGHORYDQMD�
PHG�YUVWQLNL��RE�YVHP�WHP�SD�GRæLYOMDMR�XJRGMH�LQ�YHVHOMH� 
80(71267��OLNRYQD��SOHVQD��JODVEHQD��GUDPVND���3UL�JODVEHQHP�SRGURĀMX�VH�RWURFL�VUHĀXMHMR�
]�JODVEHQLP�L]YDMDQMHP��SRVOXäDQMHP�JODVEH��LJUDQMHP�QD�JODVELOD��XVWYDUMDQMHP�Y�JODVEL�LQ�RE�
JODVEL�� 2WURFL� VSR]QDYDMR� OLNRYQD� SRGURĀMD� �ULVDQMH�� VOLNDQMH�� NLSDUVWYR�� RGWLVNRYDQMH��
REOLNRYDQMH� SURVWRUD��� SUL� NDWHULK� XSRUDEOMDMR� � UD]OLĀQH� OLNRYQH� WHKQLNH� �PDWHULDOH�� RURGMD��
SRVWRSNH��� 2WURFL� VR� GHOHæQL� GHMDYQRVWL� ]� YVHK� SRGURĀLM� Y]JRMQHJD� GHOD�� NDU� SULSRPRUH� N�
RSWLPDOQHPX� UD]YRMX� SRVDPH]QLND�� 'HMDYQRVWL� VR� SULODJRMHQH� OHWQLP� ĀDVRP�� LQGLYLGXDOQLP�
VSRVREQRVWLP�RWURN��GRJRGNRP�Y�RNROMX��SUD]QLNRP�WHU�SRWUHEDP�LQ�æHOMDP�RWURN� 

,QGLYLGXDOL]LUDQL�SURJUDP 
=D�YVDNHJD�RWURND�L]GHODPR�LQGLYLGXDOL]LUDQL�SURJUDP�]D�SRVDPH]QR�äROVNR�OHWR�� 
 
6RGHORYDQMH�V�VWDUäL� 
&LOML�LQ�QDORJH�VRGHORYDQMD�VR� 

XVNODGLWL�æHOMH�LQ�SULĀDNRYDQMD�VWDUäHY�LQ�GHODYN�3233� 
VSRGEXMDWL�VWDUäH�]D�DNWLYQR�YNOMXĀHYDQMH�Y�æLYOMHQMH�LQ�GHOR�YUWFD� 

 
6WDUäL�VR�SRPHPEQL�SDUWQHUML�SUL�XUHVQLĀHYDQMX�FLOMHY�LQ�QDORJ�QDäHJD�GHOD��9�REUDYQDYR�RWURN�
MLK�YNOMXĀXMHPR�NRW�HQDNRYUHGQH�SDUWQHUMH�LQ�æHOLPR�]DXSHQ�LQ�XVWYDUMDOHQ�RGQRV��6WDUäL�VR�
DNWLYQR� XGHOHæHQL� SUL� QDĀUWRYDQMX�� VSUHPOMDQMX� LQ� HYDOYDFLML� LQGLYLGXDOL]LUDQHJD� SURJUDPD� LQ�
YVHK�GUXJLK�IRUPDOQLK�REOLNDK�VRGHORYDQMD��6UHĀXMHMR�VH�Y�VWDUäHYVNL�VNXSLQL��SRJRVWR�VR�WXGL�
SRPHPEQL�VRXVWYDUMDOFL�LQ�SREXGQLNL�SRSROGDQVNLK�VUHĀDQM��GHODYQLF�DOL�GUXæHQM� 
9VDNRGQHYQH�L]PHQMDYH�LQIRUPDFLM�V�VWDUäL�R�SRVHEQRVWLK��NL�VR�VH�GRJRGLOH�Y�YUWFX��VR�]HOR�
SRPHPEQH��2UJDQL]LUDPR�YVDM�GYD�VNXSQD�URGLWHOMVND�VHVWDQND� LQ�PHVHĀQH�JRYRULOQH�XUH��NL�
MLK�VWDUäHP�ĀDVRYQR�SULODJRGLPR�� 
 
5RGLWHOMVNL�VHVWDQNL 

 

*RYRULOQH�XUH 
2UJDQL]LUDQH�VR�HQNUDW�PHVHĀQR��1DPHQMHQH�VR�SRJOREOMHQHPX�SRJRYRUX�R�QDSUHGNX�LQ�
UD]YRMX�RWURND� 

 
 
 
 
 
 
 
 

'DWXP�URGLWHOMVNHJD�VHVWDQND 9VHELQD�URGLWHOMVNHJD�VHVWDQND 

��������� 3UHGVWDYLWHY�/'1 
��������� 'HODYQLFH 

,PH�LQ�3ULLPHN ÿDV 
6LPRQD�%HUJDXHU 9VDNR�SUYR�VUHGR�Y�PHVHFX�RE�������DOL������ 

7DWMDQD�9LVRĀQLN 9VDN�SUYL�ĀHWUWHN�Y�PHVHFX�RE������ 

%DUEDUD�3HWHN 9VDN�GUXJL�SRQHGHOMHN�Y�PHVHFX��RE������ 

(YD�/RUHQĀLĀ 9VDN�GUXJL�SRQHGHOMHN�Y�PHVHFX��RE������ 

3HWUD�3RODMæDU YVDN�SUYL�ĀHWUWHN�Y�PHVHFX�����K-��K 

%HUQDUGD�%HOHF 9VDN�SUYL�SRQHGHOMHN�Y�PHVHF����K-��K 
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'QHYQL�SURJUDP�Y]JRMH�LQ�YDUVWYD�WUDMD�RG���GR���XU�LQ�]DMHPD� 

· ]DJRWDYOMDQMH� SRJRMHY� ]D� RSWLPDOQL� UD]YRM� RWURNRYLK� VSRVREQRVWL� –� RE� YVDNRGQHYQL�
GHIHNWRORäNL� REUDYQDYL� RWURND� ]DJRWRYLWL� WXGL� HQNUDW� WHGHQVNR� ORJRSHGVNR�� GHORYQR�
WHUDSHYWVNR�LQ�IL]LRWHUDSHYWVNR�REUDYQDYR�RWURN� 

· XSRäWHYDQMH�LQGLYLGXDOQLK�UD]OLN�–�LQGLYLGXDOL]LUDQL�SURJUDPL�GHOD� 

· SRYH]RYDQMH�]�YUVWQLNL� LQ�RGUDVOLPL�–�LQWHJUDFLMD� QD� SRGURĀMLK� LQ� SUL� YVHELQDK� � NMHU�
MH�]D�RWURND�VPLVHOQR�LQ�SULSRURĀOMLYR� 

 
ÿDV�GQHYQLK�GHMDYQRVWL 
������SULKRG�RWURN�Y�YUWHF��SR�SRWUHEL�MXWUDQML�SRĀLWHN��LJUD�Y�NRWLĀNLK��LQGLYLGXDOQR�GHOR� 
������SULSUDYD�QD�]DMWUN��]DMWUN��VNUE�]D�RVHEQR�KLJLHQR��QHJD� 
������L]YDMDQMH�GHMDYQRVWL�V�SRGURĀMD�.XULNXOXPD��VNXSLQVNH�LQ�LQGLYLGXDOQH��LQ�

LQGLYLGXDOL]LUDQHJD�SURJUDPD��VWURNRYQH�REUDYQDYH���ELYDQMH�QD�SURVWHP� 
�������SULSUDYD�QD�NRVLOR��NRVLOR� 
�������SRĀLWHN��XPLUMHQH�GHMDYQRVWL��SRVOXäDQMH�SUDYOMLF�LQ�SHVPLF�� 
������-��������PDOLFD��DNWLYQRVWL�SR�æHOML�RWURN��RGKRG�GRPRY� 
 

3URMHNWL�LQ�RERJDWLWYHQH�GHMDYQRVWL 
&LOM�GHMDYQRVWL�MH�UD]YLMDWL�LQWHUHVH�LQ�VSRVREQRVWL�RWURN��8SRäWHYDPR�QDĀHOR�HQDNLK�PRæQRVWL�
WHU�UD]OLĀQRVWL�PHG�RWURNL��,]YDMDONH�VR�VWURNRYQH�GHODYNH�YUWFD�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
· 7HUDSHYWVNR�VPXĀDQMH 

· 7HUDSHYWVNR�SODYDQMH�SR�+DOOLZLFNX 

· 3UYLĀ�RG�GRPD 

· 0ODGL�äSRUWQLN 

· .RUDN�QDSUHM 

1DVORY�GHMDYQRVWL�LQ�SURJUDP�GHMDYQRVWL 1RVLOHF ÿDV�L]YHGEH 

3UYLĀ�RG�GRPD�   QRYHPEHU����� 

7HUDSHYWVNR�SODYDQMH�SR�+DOOLZLFNX� 
7DQMD�'YRUäDN 
.ULVWLQD�ãNUDEHO 

äRO�O�������� 

7HUDSHYWVNR�VPXĀDQMH� 7DQMD�'YRUäDN äRO�O�������� 

0ODGL�äSRUWQLN� 7DWMDQD�9LVRĀQLN ä�O���������� 

3DOĀHN�EUDOĀHN� 0DMGD�%UDWXäD�ãWUDNO äRO�O�������� 

&LFL�YHVHOD�äROD� %DUEDUD�3HWHN äRO�O�������� 

7HUDSLMD�VHQ]RUQH�LQWHJUDFLMH� .ULVWLQD�ãNUDEHO äRO�O�������� 

.RUDN�QDSUHM 9VH�GHODYNH äRO�O�������� 

.QMLæQL�QDKUEWQLN 0DWHMD�3OHäLF äRO�O�������� 

2WURäND�SUDYOMLĀQD�MRJD %DUEDUD�3HWHN äRO��O��������� 
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· .QMLæQL�QDKUEWQLN 
· 3DOĀHN�%UDOĀHN 
· &LFL�YHVHOD�äROD 
· 7HUDSLMD�VHQ]RUQH�LQWHJUDFLMH 
 
 
2ERJDWLWYHQH� GHMDYQRVWL�� NL� MLK� ERGR� L]YHGOH� GUXJH� VWURNRYQH�
LQVWLWXFLMH 
· 0HGL�PHGR ������-������������YUWHF�7H]QR��������-�������HQRWD�/HQND�� 
   ����-�����9HYHULĀHN� 

· 5GHĀL�QRVNL   

 
3ULODJRMHQR� L]YDMDQMH� SUHGäROVNLK� SURJUDPRY� ]� GRGDWQR� VWURNRYQR�
SRPRĀMR� 
9� äRO�� OHWX� �������� ER� GRGDWQR� VWURNRYQR� SRPRĀ� QXGLOR� �� GHIHNWRORJLQM�VSHFLDOQLK� LQ�
UHKDELOLWDFLMVNLK� SHGDJRJLQM�� 3ULODJRMHQR� L]YDMDQMH� SUHGäROVNLK� SURJUDPRY� ]� GRGDWQR��
VWURNRYQR� SRPRĀMR� MH� QDPHQMHQR� RWURNRP� V� SRVHEQLPL� SRWUHEDPL�� NL� RELVNXMHMR� YHĀLQVNH�
YUWFH�Y�0DULERUX� 
 
'HOR� SRWHND� SR� VSHFLDOQR-SHGDJRäNLK� PHWRGDK� LQ� REOLNDK� GHOD� �LQGLYLGXDOQH� REUDYQDYH��
DNWLYQRVWL�Y�VNXSLQL��L]YHQ�VNXSLQH���SULODJRMHQLK�LQGLYLGXDOQLP�SRWUHEDP�RWURND��7HPHOML�GHOD�
VR� ]DSLVDQL� Y� SURJUDPX� ]D� SUHGäROVNH� RWURNH� �.XULNXOXP� ]D� YUWFH���1DYRGLOD� K� NXULNXOX� ]D�
YUWFH� Y� SURJUDPLK� V� SULODJRMHQLP� L]YDMDQMHP� LQ� GRGDWQR� SRPRĀMR�� 6PHUQLFH� ]D� GHOR� Y�
RGGHONLK� ]D� SUHGäROVNH� RWURNH� ]� PRWQMDPL� DYWLVWLĀQHJD� VSHNWUD� -� 0$6� �� 6SHFLDOQL� LQ�
UHKDELOLWDFLMVNL�SHGDJRJ�SUL�VYRMHP�GHOX�VRGHOXMH�WXGL�V�VWDUäL��VWURNRYQLPL�GHODYNDPL�YUWFD��
Y]JRMLWHOMLFDPL��SRPRĀQLFDPL�Y]JRMLWHOMLF�LQ�GUXJLPL�VWURNRYQMDNL� 
 
1DĀLQ�SRPRĀL�MH�RGYLVHQ�RG�RWURNRYLK�UD]YRMQLK�WHæDY�LQ�]PRæQRVWL��6SHFLDOQL�SHGDJRJ��JOHGH�
QD� LQGLYLGXDOQH�SRWUHEH�RWURND� L]YDMD�UD]QRYUVWQH�GHMDYQRVWL��XSRUDEOMD�UD]OLĀQH�PHWRGH� LQ�
QDĀLQH� GHOD�� SUL� ĀHPHU� RWURN� UD]YLMD� VYRMR� LJUR�� VSRVREQRVWL� UD]XPHYDQMD�� NRPXQLNDFLMH��
JRYRUD��PLäOMHQMD��SR]RUQRVWL��PRWRULNH�WHU�NUHSL�VRFLDOQH�NRPSHWHQFH��3UL�UD]YRMX�VSUHWQRVWL�
LQ� VSRVREQRVWL� RWURN� XSRUDEOMD� VSHFLDOQL� SHGDJRJ� � SRVHEQH� PHWRGH�� NRW� VR� IXQNFLRQDOQR�
XĀHQMH�]D�PODMäH�RWURNH��NRPXQLNDFLMR�V�SRPRĀMR�L]PHQMDYH�VOLĀLF��SVLKRPRWRULĀQL�SULVWRS�SUL�
UD]YLMDQMX�JLEDOQLK�VSUHWQRVWL��HOHPHQWH�0RQWHVVRUL�SHGDJRJLNH��%UDLQ�J\P�« 
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0RELOQD�VSHFLDOQR�SHGDJRäNR�VOXæED��0636� 
0RELOQR�VSHFLDOQR�SHGDJRäNR�VOXæER�RSUDYOMD�Y�2VQRYQLK�äRODK����VWDOQLK�VSHFLDOQLK�
SHGDJRJLQM�QD�����RVQRYQLK�äRODK�� 
'RGDWQR� VWURNRYQR� SRPRĀ� QXGLPR� XĀHQFHP�� NL� VR� ELOL� SR� =DNRQX� R� XVPHUMDQMX� RWURN� V�
SRVHEQLPL�SRWUHEDPL��XVPHUMHQL�Y�L]REUDæHYDOQL�SURJUDP�V�SULODJRMHQLP�L]YDMDQMHP�LQ�GRGDWQR�
VWURNRYQR� SRPRĀMR� NRW� RWURFL� V� SULPDQMNOMDML� QD� SRVDPH]QLK� SRGURĀMLK� XĀHQMD�� RWURFL� ]�
JRYRUQR-� MH]LNRYQLPL� PRWQMDPL�� JLEDOQR� RYLUDQL� RWURFL� LQ� GROJRWUDMQR� EROQL� RWURFL�� 'RGDWQD�
VWURNRYQD�SRPRĀ�VH�L]YDMD�LQGLYLGXDOQR�Y�RGGHONX�DOL�L]YHQ�RGGHOND�JOHGH�QD�YUVWR�LQ�VWRSQMR�
SULPDQMNOMDMHY�� RYLU� R]LURPD� PRWHQM�� 'HOR� PRELOQR� VSHFLDOQLK� SHGDJRJLQM� ]DMHPD� QDVOHGQMD�
SRGURĀMD� 
· QHSRVUHGQR�GHOR�]�XĀHQFL��NL�LPDMR�WHæDYH�QD�SRGURĀMX�XĀHQMD�LQ�SULPDQMNOMDMH�Y�

UD]YRMX� 
· VRGHORYDQMH�]�XĀLWHOML�� 
· VRGHORYDQMH�V�VWDUäL� 
· VRGHORYDQMH�V�äROVNR�VYHWRYDOQR�VOXæER� 
· VRGHORYDQMH�]�]XQDQMLPL�VWURNRYQLPL�LQVWLWXFLMDPL� 
· VRGHORYDQMH�Y�WLPLK� 
 
3ULĀDNRYDQL�FLOML� 
· SUHSR]QDWL�QDUDYR�PRWHQM�WHU�SRJRMH��Y�NDWHULK�RWURN�GRVHæH�QDMEROMäH�UH]XOWDWH�Y�

VNODGX�]�QMHJRYLPL�VSRVREQRVWPL��VSUHWQRVWPL� 
· UD]YLMDWL�PRĀQD�SRGURĀMD�LQ�NRPSHQ]LUDWL�RWURNRYH�WHæDYH� 
· L]ELUDWL�VSHFLILĀQH�PHWRGH�GHOD�LQ�SRPRĀL�SUL�SUHPDJRYDQMX�VSORäQLK�LQ�VSHFLILĀQLK�

XĀQLK�WHæDY�WHU�SUL�REYODGRYDQMX�äROVNH�VQRYL� 
· VH]QDQMDQMH�R�SUREOHPLK�RWURND��Y�RNYLUX�äROH�XVWYDUMDWL�WROHUDQWHQ�RGQRV�GR�

RWURNRYLK�WHæDY�WHU�VSUHMHPDQMH�RWURND�V�VWUDQL�VRäROFHY��XĀLWHOMHY� 
 
9L]LMD� 
· ]JRGQMH�SUHSR]QDYDQMH�RWURN�V�SRVHEQLPL�SRWUHEDPL�LQ�REUDYQDYD�]�YVWRSRP�Y�äROR� 
· SUDYRĀDVQD�XVPHULWHY�RWURND�Y�XVWUH]HQ�SURJUDP�Y]JRMH�LQ�L]REUDæHYDQMD� 
· GRGDWQD�VWURNRYQD�SRPRĀ�VH�L]YDMD�V�VWUDQL�VSHFLDOQHJD�SHGDJRJD� 
· ]DJRWRYOMHQL�XVWUH]QL�SURVWRUVNL�LQ�PDWHULDOQL�SRJRML� 
· YHĀMD�SRYH]DQRVW�]�]XQDQMLPL�LQVWLWXFLMDPL� 
 
=GUDYVWYHQL�GHODYFL 
3ROHJ� SULODJRMHQHJD� SUHGPHWQLND� WHU� XĀQLK� QDĀUWRY�� PHWRGLNH� GHOD� LQ� QLæMHJD� QRUPDWLYD� Y�
RGGHONLK�� VH� RG� UHGQLK� RVQRYQLK� äRO� UD]OLNXMHPR� WXGL� SR� SHVWURVWL� ]DSRVOHQLK� ]GUDYVWYHQLK�
GHODYFHY��6WDUäL��NL�YNOMXĀLMR�RWURND�Y�QDäR�äROR��SULĀDNXMHMR�UHGQR� LQ�VWURNRYQR�XWHPHOMHQR�
REUDYQDYR�XĀHQFD� 
 
$NWLY�]GUDYVWYHQH�VOXæEH�VHVWDYOMDMR� 
1HYURIL]LRWHUDSHYWNL��'DUMD�5RWK�LQ�=YH]GDQD�9DOHN 
7HUDSLMH�SRWHNDMR�SR�UD]YRMQR�QHYURORäNL�REUDYQDYL��%REDWKRYHP�NRQFHSWX���7R�MH�PDQXDOQD�
WHKQLND�NRQWUROH�DEQRUPQLK�Y]RUFHY��,]KRGLäĀH�MH�IXQNFLRQDOQL�UD]YRMQL�VWDWXV�RWURND��NL�JD�
XJRWRYLPR�V�WHVWLUDQMHP� 
 
'HORYQD�WHUDSHYWND��7DWMDQD�åLQNRYLĀ 
,]YDMD� IXQNFLRQDOQR� WHUDSHYWVNH� DNWLYQRVWL�� IXQNFLRQDOQD� GHORYQD� WHUDSLMD� �PRWRULĀQR�
SRGURĀMH���RNXSDFLMVND�GHORYQD�WHUDSLMD��GQHYQH�DNWLYQRVWL��YDMH�VHQ]RPRWRULNH� 
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=GUDYVWYHQL� WHKQLN��6DELQD� .UDOM� MH� ]DSRVOHQD� ]D� SRORYLĀQL� GHORYQL� ĀDV� LQ� RSUDYOMD� YVH�
SRWUHEQH� ]GUDYVWYHQH� LQGLNDFLMH�� NL� MLK� LPDMR� XĀHQFL� VWDOQR� DOL� REĀDVQR�� 6RGHOXMH� ]�
IL]LRWHUDSHYWNDPL�LQ�RUJDQL]DWRUNR�SUHKUDQH� 
 
/RJRSHGLQMH��0DWHMD�ãLOF��0DWHMD�+OLä��%ODæND�*DEHUF�LQ�%UHGD�*DEHUF 
8ĀHQFL�� NL� RELVNXMHMR� ORJRSHGVNH� REUDYQDYH�� SUHMPHMR�� Y� VNODGX� V� SRWUHEDPL�� SRGSRUR� SUL�
UD]YRMX�UD]OLĀQLK�PRGDOLWHW�MH]LND�LQ�JRYRUD��2�GHOX�]�XĀHQFL�Y�RNYLUX�ORJRSHGVNH�REUDYQDYH�
VSURWL� VH]QDQMDMR� UD]UHGQLNH� WHU� VWDUäH� LQ� MLP� GDMHMR� QDYRGLOD� ]D� GHOR� Y� UD]UHGX� R]LURPD�
GRPD� 

 
 
 

 
 
 
 
 
 
 
 

ãROVND�VYHWRYDOQD�VOXæED� 
9�äROVNHP�OHWX���������VPR�]DSRVOHQH���VYHWRYDOQH�GHODYNH��LQ�VLFHU�VRFLDOQD�GHODYND�'DUMD�
.UVWLþ� 3RGJRUHOHF�� SHGDJRJLQMD� 1DWDOL� 3HUELO� (LVQHU�� SHGDJRJLQMD� %DUEDUD� +ULEDU� WHU�
SVLKRORJLQMD�,GD�ãXPDN�� 
 

.QMLæQLĀDUND� 
=D�SULSUDYR�LQ�L]YHGER�ELEOLRSHGDJRäNLK�XU��XUHMHQRVW�LQ�ERJDW�L]ERU�OHSRVORYQLK�LQ�VWURNRYQLK�
GHO�WHU�XĀEHQLäNL�VNODG�VNUEL�äROVND�NQMLæQLĀDUND�6LPRQD�5DS��3UL�VYRMHP�GHOX�QDĀUWXMH� 

���,QWHUQR�VWURNRYQR�ELEOLRWHNDUVNR�GHOR 
���%LEOLRSHGDJRäNR�GHOR 
���6WURNRYQR�VRGHORYDQMH�]�GHODYFL�äROH��YUWFD�LQ�VWDUäL�RWURN 
���6WURNRYQR�L]REUDæHYDQMH�LQ�L]SRSROQMHYDQMH 
���'UXJH�QDORJH 
 
.QMLæQLĀDUND� MH� VNUEQLFD� XĀEHQLäNHJD� VNODGD� QD� äROL� LQ� YRGMD� 3UHæLKRYH� EUDOQH� ]QDĀNH��
6RGHORYDOD�ER�WXGL�SUL�SUHGäROVNL�EUDOQL�]QDĀNL�3DOĀHN�%UDOĀHN�� 
 
 

5DĀXQDOQLNDU-RUJDQL]DWRU�LQIRUPDFLMVNLK�GHMDYQRVWL 
2VQRYQD� QDORJD� UDĀXQDOQLNDUMD� MH� XVPHUMHQD� Y� GHOR� ]� XĀHQFL� SUL� L]YDMDQMX� XĀQR-Y]JRMQHJD�
SURFHVD�]�XSRUDER�UDĀXQDOQLND��5DĀXQDOQLNDU�VRGHOXMH�SUL�L]YHGEL�XĀQR-Y]JRMQHJD�SURFHVD�SUL�
WLVWLK� SUHGPHWLK�� NMHU� XĀLWHOML� SUHGPHWD� äH� QH� PRUHMR� VDPL� L]YDMDWL� SRXND� ]� XSRUDER�
UDĀXQDOQLND�� NHU� VXYHUHQR� QH� REYODGDMR� SRVWRSNRY�� NL� VR� SRWUHEQL� ]D� XSRUDER� GLGDNWLĀQH�
SURJUDPVNH� RSUHPH�� 3UHRVWDOL� GHOHæ� GHORYQHJD� ĀDVD� VH� UD]SRUHGL� SR� QDVOHGQMLK� SRGURĀMLK��
L]REUDæHYDQMH�XĀLWHOMHY��SURJUDPVND�RSUHPD��VWURMQD�RSUHPD��RPUHæMD��UD]YRMQR-UD]LVNRYDOQL�
SURMHNWL��RVWDOR�GHOR� 

 

=GUDYVWYHQD�VOXæED 'RSROGDQVND�JRYRULOQD�XUD� 

'DUMD�5RWK WRUHN��������–������ 

=YD]GDQD�9DOHN WRUHN��������–������ 

7DWMDQD�åLQNRYLĀ SRQHGHOMHN�������–������ 

0DWHMD�ãLOF VUHGD��������–������ 

0DWHMD�+OLä SHWHN�������-����� 

%ODæND�*DEHUF   

%UHGD�*DEHUF   

6DELQD�.UDOM   
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3URMHNWL 
 

6� SURMHNWL� RWURNRP� RPRJRĀDPR� SULGRELYDQMH� VRFLDOQLK� VSUHWQRVWL� LQ� L]NXäHQM�� NL�
MLP�ERGR�NRULVWLOH�SUL�WYRUQHP�YNOMXĀHYDQMX�Y�äLUäH�RNROMH��7DNR�ERPR�QDGDOMHYDOL�]�
QDäLPL�XVSHäQLPL�SURMHNWL�LQ�VH�ORWLOL�WXGL�QRYLK� 
 
· &203#6-VWURNRYQL�FHQWHU 

· 8SDM�VL��GYROHWHQ�SURMHNW-0X]LNDO-'HNOH��NL�MH�OMXELOR�]YH]GR�� 

· 6SRGEXMDQMH�VRFLDOQH�YNOMXĀHQRVWL�RWURN�LQ�PODGLK�V�SRVHEQLPL����
SRWUHEDPL�Y�ORNDOQR�RNROMH� 

· .UHSLWHY� NRPSHWHQF� SRGMHWQRVWL� LQ� VSRGEXMDQMH� SURæQHJD�
SUHKDMDQMD�PHG�L]REUDæHYDQMHP�LQ�RNROMHP�Y��RVQRYQLK�äRODK 

· =JRGQMD�REHDYQDYD���Y�SRYH]DYL�]�=GUDYVWYHQLP�GRPRP� 

· 0LUQR�PRUMH�–IORWD�PLUX����� 

· &$3�SURJUDP 

· )RUPDWLYQR�VSUHPOMDQMH 

· ãROVND�VNXSQRVW�LQ�ãROVNL�SDUODPHQW 

· %UDOQD�]QDĀND 

· 6RO\��VRGHORYDQMH�]�GLMDNL�GUXJH�JLPQD]LMH�0DULERU� 

· =GUDY�æLYOMHQVNL�VORJ 

· ãROVNL�VDGRYQDMN 

· ãROVNL�(NR�YUW 

· (NR�äROD 

· 6NUE�]D�]GUDYH�]REH����������������������������������������������� 

· 6KHPD�äROVNHJD�VDGMD 

· =ELUDQMH�VWDUHJD�SDSLUMD� 

· =ELUDQMH�RGSDGQH�HOHNWURQVNH�LQ�HOHNWULĀQH�RSUHPH��DNFLMD�]�*RUHQMH�6XURYLQR� 

· /RĀHQR�]ELUDQMH�RGSDGNRY 

· 3URVWRYROMVWYR��1DSUHGRYDQMH�Y�GREUHP 

· 9HVHOL�GHFHPEHU 

· 9HVHOD�MHVHQ 

· 1RYROHWQL�ED]DU 

· =GUDYD�äROD 

· 9�GUXJL�SRORYLFL�äROVNHJD�OHWD�QDĀUWXMHPR�YNOMXĀLWHY�Y�SURMHNW�&RPHQLXV� 



��� 

 
 

+LäQL�UHG 
+LäQL�UHG�XUHMD�SRPHPEQD�YSUDäDQMD�æLYOMHQMD�Y�äROL� LQ�MH�SULSUDYOMHQ�Y�VNODGX�V�����ĀOHQRP�
3UDYLOQLND� R� SUDYLFDK� LQ� GROæQRVWLK� XĀHQFHY� Y� RVQRYQL� äROL� �8U�O�� 56�� äW�� ������� ����������
���������� 1DPHQ� GRNXPHQWD� MH�� ]DYDURYDWL� SUDYLFH� YVHK� XGHOHæHQFHY� GHOD� Y� RVQRYQL� äROL�
*XVWDYD�ãLOLKD��+LäQL�UHG�GRORĀD�SUDYLOD��NL�VR�MLK�GROæQL�XSRäWHYDWL�XĀHQFL��QMLKRYL�VWDUäL� LQ�
GHODYFL�äROH� 
6SORäQH�GRORĀEH� 
�� 8SRUDED� äROVNHJD� SURVWRUD� ]D� UHGQH� REOLNH� Y]JRMQR-L]REUDæHYDOQHJD� GHOD�

SRWHND�RG�SRQHGHOMND�GR�SHWND�RG�������SR�SRWUHEL�������XUH�]MXWUDM�GR�����
XUH�SRSROGQH��=D�GRGDWQH�DNWLYQRVWL��]D�SRWUHEH�XĀHQFHY��VWDUäHY� LQ�GUXJLK��
VH� VNOHQH� GRJRYRU� Y� ]DĀHWNX� äROVNHJD� OHWD�� GRSROQLWYH� VH� ]DSLäHMR� Y� OHWQL�
GHORYQL�QDĀUW��8SRUDED�äROVNHJD�SURVWRUD�]D�GRGDWQH�DNWLYQRVWL�MH�PRæQD�RG�
������GR������� 

�� 3RVORYQL� ĀDV� äROH� MH� RG� ����� GR� ������� 6WDUäL� XĀHQFHY� LPDMR� PRæQRVW�
UD]JRYRUD� ]� XĀLWHOML� QD� URGLWHOMVNLK� VHVWDQNLK�� PHVHĀQLK� SRSROGDQVNLK� LQ�
WHGHQVNLK�GRSROGDQVNLK�JRYRULOQLK�LQ�SRJRYRUQLK�XUDK��0HG�SRWHNRP�SRXND�QL�
GRYROMHQR�PRWLWL�SRXND� 

�� 2WURFL� LQ� PODGRVWQLNL� SULKDMDMR� Y� äROR� PHG� ����� �SR� SRWUHEL� ������ LQ� ������
-XWUDQMH� YDUVWYR� MH� RUJDQL]LUDQR� Y� VNODGX� ]� QRUPDWLYL� LQ� VWDQGDUGL� ]D�
L]YDMDQMH�Y]JRMQR� L]REUDæHYDOQHJD�SURJUDPD��9�MXWUDQMHP�ĀDVX�VNUEL�]D�UHG�
LQ� YDUQRVW� Y� äROVNLK� SURVWRULK� SROHJ� Y]JRMLWHOMHY� Y� MXWUDQMHP� YDUVWYX� WXGL�
KLäQLN�WHU�LQIRUPDWRU��� 

�� 8ĀHQFL�� NL� QLVR� Y� MXWUDQMHP� YDUVWYX� SULKDMDMR� Y� äROR� ��� GR� ��� PLQXW� SUHG�
SULĀHWNRP�SRXND��9�DYOL�äROH�VH�SUHREXMHMR�Y�FRSDWH��ÿHYOMH�LQ�YUKQMD�REODĀLOD�
RGQHVHMR�Y�VYRMH�JDUGHUREQH�RPDUH��8ĀHQFL��NL�SULKDMDMR�Y�äROR�Y�VSUHPVWYX�
VWDUäHY��MLK�VWDUäL�SRVSUHPLMR�GR�XĀLOQLFH� 

�� 8ĀHQFL�PRUDMR�ELWL�RE�]YRQMHQMX�Y�XĀLOQLFL��Y�NDWHUL�LPDMR�SRXN��0HG�SRXNRP�
XĀHQFL�QH�]DSXäĀDMR�äROVNHJD�SRVORSMD�EUH]�GRYROMHQMD�XĀLWHOMD��=DPXMDQMH�N�
XUL�SRXND�VH�ND]QXMH�]�QHRSUDYLĀHQR�XUR� 

�� 9�äROVNLK�SURVWRULK�LQ�]XQDQMLK�äROVNLK�SRYUäLQDK�MH�NDMHQMH�SUHSRYHGDQR� 
�� 9�ĀDVX�äROVNLK� LQ�REäROVNLK�GHMDYQRVWL�WHU�PHG�RGPRUL�QL�GRYROMHQD�XSRUDED�

PRELOQHJD� WHOHIRQD�� 03�� LQ� GUXJLK� DXGLR�� YLGHR� SULSRPRĀNRY� LQ� QHYDUQLK�
SUHGPHWRY��1HXSRäWHYDQMH�VH�ND]QXMH� ]� RGY]HPRP�SUHGPHWRY�� NL� MLK�VWDUäL�
ODKNR�GYLJQHMR�Y�SURVWRULK�YRGVWYD�äROH� 

�� 9�ĀDVX�SRXND�R]LURPD�XĀQR-Y]JRMQHJD�GHOD� MH�YVWRS� Y�XĀLOQLFH� LQ�SULVRWQRVW�
RELVNRYDOFHY�SUL�SRXNX�PRJRĀD�OH�SR�GRJRYRUX�R]��]�GRYROMHQMHP�SHGDJRäNHJD�
YRGMH�HQRWH�DOL�UDYQDWHOMD� 

�� 3R� SRXNX� R]LURPD� NRVLOX� VH� XĀHQFHP� QL� GRYROMHQR� ]DGUæHYDWL� Y� äROVNLK�
SURVWRULK� 

��� 2GJRYRUQRVW� VWDUäHY� MH�� GD� Y� SULPHUX� RSR]RULOD� R]�� ODVWQHJD� RSDæDQMD�
SULVRWQRVWL� QDJODYQLK� XäL�� SRVNUELWH� ]D� RGSUDYR� OH-WHK� LQ� ]DGUæLWH� RWURND�
GRPD��GD�MLK�RGSUDYLWH� 

��� %ROQL� RWURFL� QDM� RVWDQHMR� GRPD�� 9� SULPHUX�� GD� VH� EROH]HQ� UD]YLMH� Y� äROL�� MH�
SRWUHEQR�SRNOLFDWL�VWDUäH��NL�QDM�RWURND�RGSHOMHMR�GRPRY��NDNRU�KLWUR�MH�SDĀ�
PRJRĀH���6NOHS��VSUHMHW�QD�VHML�6YHWD�VWDUäHY��GQH����������� 



��� 

 

 
=D�YDUQRVW�Y�äROVNLK�SURVWRULK�VNUELMR�YVL�]DSRVOHQL� 

· Y�ĀDVX�XĀQR-Y]JRMQHJD�GHOD�Y�XĀLOQLFDK��NDELQHWLK��WHORYDGQLFL�LQ�GHODYQLFL��XĀLWHOML��
YDUXKL� QHJRYDOFL�� VYHWRYDOQL� LQ� ]GUDYVWYHQL� GHODYFL� WHU� VSUHPOMHYDOFL� JLEDOQR�
RYLUDQLK�RWURN��GHODYFL��]DSRVOHQL�SUHNR�MDYQLK�GHO� 

· PHG�RGPRUL��XĀLWHOML��Y]JRMLWHOML��YDUXKL�QHJRYDOFL��VYHWRYDOQL�LQ�]GUDYVWYHQL�GHODYFL�
WHU�VSUHPOMHYDOFL�JLEDOQR�RYLUDQLK�RWURN��GHODYFL��]DSRVOHQL�SUHNR�MDYQLK�GHO� 

· ]D�YDUQRVW�VNUELMR�WXGL�RVWDOL�]DSRVOHQL�Y�äROL��LQIRUPDWRU��KLäQLN��NXKDUMD��ĀLVWLONH��
XSUDYQR-DGPLQLVWUDWLYQL� GHODYFL����� NL� REYHäĀDMR� SUHM� QDYHGHQH� GHODYFH� R�
SRVHEQRVWLK� 

·  
+UDQMHQMH�JDUGHUREH� 
2WURFL� KUDQLMR� VYRMR� JDUGHURER� �YHWURYNH�� EXQGH�� SODäĀH� LQ� ĀHYOMH�� Y� JDUGHUREQLK�
RPDUDK��NL�VR�QD�KRGQLNLK�Y�EOLæLQL�UD]UHGRY��9VDN�RGGHOHN�LPD�VYRMR�JDUGHUREQR�RPDUR��
2PDUR�]DNOHSD�XĀLWHOM��2NYDUH�NOMXĀDYQLF��YUDW�RG�RPDUH«�MH�SRWUHEQR�NDU�QDMKLWUHMH�
MDYLWL�KLäQLNX��3URVLP��GD�SRVNUELWH�GD�VH�YDUXMH�SULGREOMHQD�ODVWQLQD� 
 

'HæXUVWYR� 
· GHæXUVWYR�VWURNRYQLK�LQ�GUXJLK�GHODYFHY�MH�RSUHGHOMHQR�Y�SRJODYMX�R�YDUQRVWL� 
· GHæXUVWYD� XĀHQFHY� VH� L]YDMDMR� Y� RGGHONLK�—� NRW� RGJRYRUQRVW�]D� XUHGLWHY� VYRMLK�

SURVWRURY�� ]PDQMäHYDQMH� PHGYUVWQLäNHJD� QDVLOMD�� VNUEQR� UDYQDQMH� V� äROVNLP�
LQYHQWDUMHP«� 

· XĀHQFL�VR�GHæXUQL�WXGL�Y�MHGLOQLFL��SUL�XUHMDQMX�MHGLOQLFH�SR�PDOLFL�LQ�NRVLOX� 
 
9DURYDQMH�LQ�QDG]RU�YVWRSD�Y�äROR� 

· YDURYDQMH�YVWRSD�Y�äROR�MH�XUHMHQR�]�]DSLUDQMHP�VWUDQVNLK�YKRGQLK�YUDW��SRVHEQD�
NOMXND�R]LURPD�]DNOHSDQMH���Y�DYOL�äROH�SD�YVWRS�QDG]RUXMH�LQIRUPDWRU� 

· Y� SRSROGDQVNHP�ĀDVX� RG� ���� XUH� GDOMH� VR� YKRGQD� YUDWD� ]DNOHQMHQD�� .OMXĀH� LPDMR�
ĀLVWLONH��NL�GHODMR�Y�SRSROGDQVNHP�ĀDVX��]D�UHNUHDWLYQH�VNXSLQH�SD�MH�RGSUW�YKRG�
SUL�WHORYDGQLFL� 

 

9�SURVWRULK�äROH�LQ�QD�äROVNLK�]XQDQMLK�SRYUäLQDK�YHOMDMR�YVH�SUDYLFH�LQ�GROæQRVWL��NL�VR�
RSUHGHOMHQH� Y� 3UDYLOQLNX� R� SUDYLFDK� LQ� GROæQRVWLK� XĀHQFHY� Y� RVQRYQL� äROL� �8U�O�� 56� äW��
�����������������������������6�3UDYLOQLNRP�UD]UHGQLNL�VH]QDQLMR�XĀHQFH�LQ�VWDUäH�Y�
]DĀHWNX�äROVNHJD�OHWD� 
.RW�äROVNR�SRGURĀMH�VH�äWHMHMR�YVL�äROVNL�SURVWRUL�LQ�RNROLFD�äROH��NDPRU�VRGL�� 

· äROVNR�GYRULäĀH�LQ�]HOHQH�LJUDOQH�SRYUäLQH��SDUNLULäĀH�QD�Y]KRGQL�LQ�]DKRGQL�VWUDQL� 
· Y�äROVNR�SRGURĀMH�äWHMHMR�WXGL�DVIDOWLUDQD�äSRUWQD�LJULäĀD�WHU�DVIDOWLUDQH�GRYR]QH�

SRWL� 
6� KLäQLP� UHGRP� VH� VH]QDQL� RWURNH� LQ� PODGRVWQLNH�� NL� VH� äRODMR� Y� 2ã� *XVWDYD� ãLOLKD��
QMLKRYH�VWDUäH�WHU�YVH�]DSRVOHQH�QD�äROL��+LäQL�UHG�MH�MDYQR�GRVWRSHQ�QD�VSOHWQL�VWUDQL�
äROH�� 
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.DGURYVND�]DVHGED���������� 

9RGVWYR 
0LORMND�6HYäHN���UDYQDWHOMLFD 
'DULQND�3ORM��SRPRĀQLFD�UDYQDWHOMLFH�]D�2ã33 
3HJL�=DNUDMäHN�6WHUJDU��YRGMD�3233 
&YHWND�.RYDĀLĀ��SRPRĀQLFD�UDYQDWHOMLFH�]D�33 
,UHQD�ÿHEXODU��SRPRĀQLFD�UDYQDWHOMLFH�]D�33 

$GPLQLVWUDFLMD 
$QGUHMD�)HUĀHF 
,UHQD�3UHJO 
0HWND�3Rä 
7DWMDQD�3RODQHF 

6YHWRYDOQD�VOXæED 
'DUMD�.UVWLþ�3RGJRUHOHF 
1DWDOL�3HUELO�(LVQHU 
%DUEDUD�+ULEDU 
,GD�ãXPDN 

 

2ã33 
$1'(5/,ÿ�-$60,1$ 
$1'5(-$ã,ÿ�0$7(-$ 
%5$72ã�-$60,1$ 
)(5ÿ(&�085ã$.�%5('$ 
)(5ÿ(&�=921.2 
+259$7�7$1-$ 
.$,6(5�/(1+$57�0$-$ 
.2%29&�'$5.2 
.2.27�.$7-$ 
.252ã(&�18ã$ 
.29$ÿ,ÿ�0$5-$1 
0$-&(1�%5,*,7$�-��� 
0$/$-1(5�&,03(5&�.$7-$ 
0,+$/,ÿ�%5$1.2 
0,/,ÿ(9,ÿ�%5$1.$ 
25/29,ý�7$0$5$ 
35$-1'/�7$0$5$ 
38ã1,.�=921.2�-���� 
5$3�6,021$-NQMLæQLĀDUND 
52å0$1�.$7-$ 
6/8*$�0$57,1$ 
62%2ÿ$1�-$1-$�QDGRPHäĀD 
ã0,'�18ã$ 
721(-&�7$1-$ 
7232/29(&�85ã.$�-�������XĀLWHOM���������
UDĀXQDOQLNDU 
=83$1,ÿ�-$60,1$ 

=GUDYVWYHQD�VOXæED 
*DEHUF�%UHGD 
*DEHUF�%ODæND 
5RWK�'DUMD 
ãLOF�0DWHMD 
9DOHN�=YH]GDQD 
åLQNRYLĀ�7DWMDQD 
6DELQD�.UDOM 
 
 
 
 
 
6SUHPOMHYDOFL 
%580(1�35,02å 
%8.29(&�0,+(/,ÿ�$/(1.$�-���� 
'5(,6,%1(5�085.6�(',7$ 
-8+$57�%2-$1�-���� 
0(+0(7,�52%(57$�-���� 
129$.�.$52/,1$ 
63$+,ý�6(0,5 

33 
%(/-(9�1$67-$�-���� 
%(57$/$1,ÿ�67(5*$5�%5('$ 
%5%5(�,5(1$ 
ÿ8%5,ÿ�$1-$ 
'21$-�7$0$5$ 
'5$9ÿ%$+(5�6$5$ 
)(/,&,-$1�/,/-$1$ 
*26$.�=$.(5ã1,.�,5(1$ 
*5$ã,ÿ�6$5$ 
*5,/�+(/(1$ 
*5.,1,ý�7,1$ 
-$9251,.�0$5,1.$ 
.(å0$+�%$5%$5$ 
.29$ÿ�6(/0$ 
.29$ÿ,ÿ�-2å,&$ 

.567,ý�32'*25(/(&�'$5-$�-���� 

.h3/(1�'2/25(6 
0$5*$1�0$5,1.$ 
0$5.2/,�0$57,1$ 
0,/,ÿ(9,ÿ�/-8%2 
0/$.$5�0$57,1$�-�����QDGRPHäĀD 
38ã1,.�=921.2�-���� 
5232ã$�'8ã$1.$ 
52ã.$5�.$7-$ 
ã.2)/(.�$/(.6$1'5$ 
ã385�,5(1$ 
=$-.2�9$/'+8%(5�=921.$ 
=25(&�'$5,1.$ 
å1,'$5,ÿ�$/(1.$ 
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9DUXKL 
$5,+�6,021$ 
*(57�-$1.2 
-8+$57�%2-$1�-���� 
.0(7(&�%5$1.$ 
.29$ÿ(9,ÿ�7$0$5$�-���� 
.5$/-�6$%,1$�-��� 
.5%$1-(9,ý�&9,.2�-���� 
/(ã1,.�52. 
0$/(.�68=$1$ 
0$7,-$ã(9,ý�.$7$5,1$ 
381*(5/�9(61$ 
520,+�='(1.$ 
67(3,ã1,.�ã3(/$�-���� 
ã0$-*(57�,5(1$ 
ã3(/(&�'$5.2 
9(=-$.�6$ã2�-���� 
=(0/-,ÿ�52%(57 
å,å(.�=921.$�-���� 

0RELOQD�VSHFLDOQR-SHGDJRäND�VOXæED 
$021�%$5%$5$ 
&9,./�02-&$�-������ 
ÿ(53(6�-$1-$ 
.$,6(5�='(1.$ 
.29$ÿ(&�6$ã$�-������ 
/25(1ÿ,ÿ�(9$�-���� 
0/,1$5,ÿ�3(75$ 
6&+5$0�.$7$5,1$ 
ã$5(1$&�-$5&�1$'$ 
ã80$.�,'$�-���� 
7$ã1(5�0$-$ 
7$9ÿ$5�/$95,ÿ�9(61$ 
9$5å,ÿ�%(51$5'$ 
9(51,.�1,1$ 
=/$7(ÿ$1�$1-$ 

 
3233 
%$572/�'2527(-$ 
%(/(&�%(51$5'$ 
%(5*$8(5�6,021$ 
%25.2�%$5%$5$ 
%5$78ã$�ã75$./�0$-'$ 
%5(*�0$5,-$�QDGRPHäĀD�-���������� 
'925ã$.�7$7-$1$ 
(51(&/�7($�-���� 
.(6,ý�6$1(/$ 
/25(1ÿ,ÿ�(9$�-���� 
3(7(.�%$5%$5$�QDGRPHäĀD 
3,ã27(.�=/$7.2 
3/(ã,&�0$7(-$ 
32/$-å$5�3(75$ 
5$.8ã$�/83ã(�0$5,-$ 
52ã.(5�$/(1.$ 
52ã.(5�%5(*�$1,&$ 
6.$5/291,.�-2å,&$ 
ã.5$%(/�.5,67,1$ 
7(57,1(.�=/$7$ 
9,62ÿ1,.�7$7-$1$ 
å,*(5�9(5$ 

 
7HKQLĀQR�RVHEMH 
)(5ÿ(&�$1'5(-$�WDMQLFD�9,= 
35(*/�,5(1$�WDMQLFD�9,=�QDGRPHäĀD 
32ã�0(7.$�DGPLQLVWUDWRUND��NQMLJRYRGNLQMD 
32/$1(&�7$7-$1$�UDĀXQRYRGNLQMD 
-(529ã(.�(5,.$�NXKDULFD 
251,.�9/$67$�NXKDULFD 
-$01,.�$/-2ã$�KLäQLN 
/(ã1,.�720,6/$9�KLäQLN�-���� 
'80$1ÿ,ý�=$9(5ã1,.�69-(7/$1$�-���� 
-$'5$1.$�.$,6(5�ĀLVWLOND�-���� 
ã75$86�'$1,&$�ĀLVWLOND 
*(57�,5(1$�ĀLVWLOND 
5,+7(5�1(9(1.$�ĀLVWLOND 
6(5ã(1�%5$1.$�ĀLVWLOND 
6723$-1,.�(0$�ĀLVWLOND�-���� 

 
=DSRVOHQL�QD�SURMHNWX 
%(/-(9�1$67-$�-���� 
3(51(.�7$0$5$�GHORYQL�WHUDSHYW�-���� 
38ã1,.�=921.2�-���� 
ã,/&�0$7(-$�ORJRSHGLQMD�-���� 
=$'5$9(&�$1,7$ 
å81.2�92*5,1&�68=$1$ 
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8ĀLWHOM 'RSROGDQVND�JRYRULOQD�XUD 

7DPDUD�3UDMQGO SRQHGHOMHN�RG�������GR������ 

=YRQNR�)HUĀHF SRQHGHOMHN�RG�������GR������ 

-DVPLQD�%UDWRä SRQHGHOMHN�RG�������GR������ 

7DQMD�+RUYDW SHWHN�RG�������GR������ 

.DWMD�0DODMQHU&LPSHUF ĀHWUWHN�������GR������ 

1XäD�.RURäHF WRUHN�RG�������GR������ 

-DVPLQD�$QGHUOLĀ VUHGD�RG�������GR������ 

0DMD�.DLVHU�/HQKDUW ĀHWUWHN�������GR������ 

6LPRQD�5DS ĀHWUWHN������GR����� 

-DVPLQD�=XSDQLĀ WRUHN�RG�������GR������ 

%UDQND�0LOLĀHYLĀ SRQHGHOMHN��������GR������ 

1XäD�ãPLG SRQHGHOMHN��������GR������ 

8UäND�7RSRORYHF SRQHGHOMHN�������GR����� 

.DWMD�5RæPDQ SRQHGHOMHN�������GR����� 

%UHGD�)HUĀHF�0XUäDN VUHGD��������GR������ 

7DPDUD�2UORYLþ SRQHGHOMHN��������GR������ 

0DWHMD�$QGUHMDäLĀ SRQHGHOMHN��������GR������ 

0DUWLQD�6OXJD SRQHGHOMHN��������GR������ 

7DQMD�7RQHMF SHWHN��������GR������ 

=YRQNR�3XäQLN SHWHN��������GR������ 

0DUMDQ�.RYDĀLĀ SRQHGHOMHN��������GR������ 

-DQMD�6RERĀDQ SRQHGHOMHN���������GR������ 

%ULJLWD�0DMFHQ WRUHN�������-����� 

%UDQNR�0LKDOLĀ SRQHGHOMHN�������GR������ 
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8ĀLWHOM *RYRULOQD�XUD 

0DULQND�-DYRUQLN SHWHN�������GR������ 

6DUD�*UDäLĀ SHWHN��������GR������ 

6HOPD�.RYDĀ SRQHGHOMHN��������GR������ 

,UHQD�ãSXU ĀHWUWHN�������GR������ 

$OHQND�åQLGDULĀ SRQHGHOMHN�������GR����� 

'RORUHV�.�SOHQ SRQHGHOMHN��������GR������ 

'DULQND��=RUHF �WRUHN��������GR����� 

7DPDUD�'RQDM SHWHN�������GR������ 

7LQD�*UNLQLĀ SRQHGHOMHN�������GR������ 

=YRQND�]��9DOGKXEHU VUHGD��������GR����� 

0DULQND�0DUJDQ ĀHWUWHN��������GR������ 

6DUD�'UDYĀEDKHU SHWHN��������GR����� 

+HOHQD�*ULO WRUHN��������GR������ 

/LOLMDQD�)HOLFLMDQ WRUHN��������GR������ 

%UHGD�%��6WHUJDU ĀHWUWHN��������GR������ 

=YRQNR�3XäQLN SHWHN��������GR������ 

/MXER�0LOLĀHYLĀ WRUHN��������GR������ 

,UHQD�%UEUH SRQHGHOMHN��������GR������� 

0DUWLQD�0DUNROL SHWHN�������GR����� 

1DVWMD�%HOMHY SHWHN��������GR������ 

%UHGD�%HUWDODQLĀ�6WHUJDU SHWHN��������GR����� 

.DWMD�5RäNDU SHWHN�RG�������GR������ 

&YHWND�.RYDĀLĀ SHWHN�������GR����� 

,UHQD�*RVDN�=DNHUäQLN WRUHN��������GR������ 



��� 

 

2VQRYQD�äROD�*XVWDYD�ãLOLKD 

0DMFLJHUMHYD����������0DULERU 

7HOHIRQVNH�äWHYLONH� 

· WDMQLäWYR�� ������������� 
· IDNV�  ������������� 

 
(OHNWURQVNL�QDVORY�äROH� RVJXVL#JXHVW�DUQHV�VL 
6SOHWQD�VWUDQ�äROH��  KWWS���ZZZ�RVJXVL�VL� 
 
UDYQDWHOMLFD�0LORMND�6HYäHN    ��������� 
SRPRĀQLFD�UDYQDWHOMLFH�]D�2ã33�'DULQND� 3ORM  ��������� 
SRPRĀQLFD�UDYQDWHOMLFH�]D�33�&YHWND�.RYDĀLĀ  ��������� 
SRPRĀQLFD�UDYQDWHOMLFH�]D�33�,UHQD�ÿHEXODU  ��������� 
YRGMD�3233�3HJL�=DNUDMäHN�6WHUJDU� � � � �  ��������� ����������  
VRFLDOQD�GHODYND�'DUMD�.UVWLþ� 3RGJRUHOHF  ���������  
UDĀXQRYRGNLQMD�7DWMDQD� 3RODQHF�     ��������� 
 
 

'UXJL�SRPHPEQL�QDVORYL�LQ�äWHYLONH� 
'RP�$QWRQD�6NDOH��0DMFLJHUMHYD���    ��������� 
=DYRG�]D�ãROVWYR�2(�0DULERU     ���������� 
9'&�3ROæ��5DSRĀHYD���      ��������� 
9'&�6RæLWMH��&HVWD�SUROHWDUVNLK�EULJDG���   ��������� 
9'&�6RQĀHN��&HVWD�;,9��GLYL]LMH���    ��������� 
'UXäWYR�6RæLWMH��7UXEDUMHYD���     ��������� 
'UXäWYR�]D�FHUHEUDOQR�SDUDOL]R��7UXEDUMHYD���   ��������� 
=GUDYVWYHQL�GRP�0DULERU      ��������� 
'LVSDQ]HU�]D�SHGRSVLKLDWULMR��9RäQMDNRYD��   ��������� 
6YHWRYDOQL�FHQWHU���/DYULĀHYD��     ��������� 
5HSXEOLäNL�]DYRG�]D�]DSRVORYDQMH��*UHJRUĀLĀHYD���  ��������� 
720�—�WHOHIRQ�]D�RWURNH�LQ�PODGRVWQLNH   ��������� 
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3RY]HWR�SR�/HWQHP�GHORYQHP�QDĀUWX�������� 
 
 

5DĀXQDOQLäNR�XUHGLOD��8UäND�7RSRORYHF 
0DULERU��RNWREHU����� 


